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only | summary of the Reports of the Companies for the present 
| year as will enable Investors to judge of their position. 

a || 4 Surrtemenr, containing the reports of the Joint Stock Banks 


¢ ene oar similar to that published on the 
t October, 1866, will be published. b 
the 18th May. corre 
THE COMPARATIVE EFFECTS IN FRANCE OF A 
GOOD AND A BAD BANKING POLICY. 
cee of England has often been examined, but the 
of France has never been examined till now. In the 
|| utumn of 1864, a Commission (to use an English phrase) was 
|| Issued by the French Government to inquire into banking, 
saga all, into the policy and position of the Bank of 
ce, and (after along delay) we have now before us the 
: a evidence of the Bank. But, as was said of a great 
English trial that took seven years before the House of 
Lords, _“the culprit was arraigned before one generation and 
_ Sequitted before the next.” Since the autumn of 1864, 
a finance everything is changed. The Bank of France, whick 
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was then quick to raise the rate of discount, is now over- 
flowing with wealth it cannot use; the Oredit Mobilier, 
which preferred an indictment against the Bank of France, 
now pays no dividend, and. like all non-paying undertakings, 
is unpopular. The various modes suggested in 1864 for sup- 
plying the Paris market and the Bank of France with extra 
means of discount have now no interest, because there is much 
more money in Paris than the Bank or any one else knows how 
to use; the policy of the Bank, which was so attacked in 
1864, was simply that of raising the rate of interest which, 
in 1866, filled the coffers of the Bank of France with gold, 
and for the first time made it at ease, when the rest of Europe 
(England included) was pinched and unhappy. 

The interest of this evidence, therefore, is very much less 
than it would have been three years ago. But even now it is 
curious, Even at the first page, an Englishman is awakened 
to the difference which even on money matters—the things 
everywhere most alike—is observable between two coun- 
tries so near as France and England. The Governor makes a 
speech more than fifty pages long; he is “enchanted” to 
have this opportunity of answering the attacks made against 
the Bank, and, as we believe he was bred a lawyer, he has no 
difficulty in doing so in language which is very well sounding, 
even though it be a little vague. In England, Mr Lowe, or 
some of our sharper inquirers, would soon have clipped his 
eloquence to a much smaller size. The various members, too, 
of the Commission make little speeches of their own, by way 
of introduction to the questions which they are about to ask 
the witness. And they have little “differences’’ with one 
another and with the witnesses, which are lively enough, in 
fact, and which the decorum of the official report doesnot 
quite suppress. There are dialogues worse than this. 


M. Rowland (Governor of the Bank) to M. Michel Chevalier 
(a member of the Commission)—You first put your question 
in a very general form, and then you are frightened at it. 

M. Chevalier—No, I am not. 

And other such things longer, and more animated, that 
enliven the usual solemnity of a banking discussion. 

At the outset of all inquiries, the Commission printed a 
set of queries of the most general kind, and the persons 
examined were at liberty to answer any of them they liked, 
as well as to omit any of them, and they have assumed the 
liberty of making little or even long speeches quite away from 
any special inquiry. In France, this is even worse than it 
would be here. An English wit said the- most awfal human 
moment was when a Frenchman began ‘‘ Monsieur je vais vous 
“ expliquer tout cela.” “T am about to explain to you the 
“ entire matter,” and itis certain that French economists 
have a curious turn for long eloquence, and do not remember 
that a common reader is more easily exhausted than a great 
subject. 

The main practical questions before the Commission were 
two : first, it was asked whether the new policy of the Bank 
in raising the rate of interest was better than its old policy of 
keeping the rate fixed; and upon this subject, an English 
reader, familiar with old discussions and enlightened by an 
instructive history, will not care to read a very long discussion. 
It is not possible that on the theoretical s de, much could be 

added to what is in England known and admitted about the 
matter. The most instructive of the French evidence 
upon this policy is that which tells us the effect of neglecting 
it. In old times other measures were pursued, the ¢chéance 
of bills admitted to discount was shortened, or the sum 
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advanced to particular persons'or on particular batches of bills 
was ordinarily limited, or gold was bought at a high premium, 
or bills to raise money were drawn on foreign countries. We 
all remember how but a few years since the Bank of France, 
which now under a wise policy rolls in wealth, used to vex 

| Lombard street with these desperate stratagems of policy ; but 
we have never fully known till now how bitter were their 
| fruits to the Bank itself. “It was,” savs M. de Waru, the 
delegated Regent of the Bank, after ‘enumerating the old 
shifts, “‘ by means of this nature that in old times and amid 
“ a mercantile world, in comparison very restricted, the Bauk 
“contrived to maintain a stationary rate of interest. But 
“when it had to deal with a great development of business, 
“both foreign and internal, not only it could not maintain the 
«« old customary limit of 4 per cent., but even at the rate of 6 
“ per cent. (the highest then allowed by law), it found itself 
“ powerless.” 

It was in this plight that, being at their wits’ ends, the 
Governor of the Bank, seeing the metallic reserve ebb away 
rapidly, and anticipating with terror the impending moment 
when their resources might be exhausted, went to the Emperor 
to lay the situation before him, and ask for the suspension 
of cash payments, which, though boldly refused, was, never- 
theless, only avoided by the most rigorous measures ; and M. 
Andouillé, the Sub-Governor, adds (we give the passage at 
length, both because of its historical importance and because 
it is a curious instance of the way in which examining Com- 
missioners in France talk over the head of a witness): “It 
“was on the 5th of October, 1856, that the Governor and 
“ the Sub-Governors of the Bank repaired to St Cloud to de- 

“ mand a suspension of cash payments ; there was a discussion 
“in the Council of Ministers and in the presence of the 
“Emperor upon the measures to be taken ; the suspension 
“was abandoned, but it was decided that no bill with more 
“ than two months to run should be discounted. I may re- 
“ mark that one witness stated in his evidence before the 
“ Commission that this step was taken by the Bank in 1857, 
“ but that is a mistake. No application of the kind has been 

“made since the Bank has been invested by the law of the 
“9th June, 1857, with the power of raising its rate of dis- 
“count above 6 per cent. The same witness has said that 
“ he had been consulted by the Emperor at Biarritz upon the 
“proposal made by the Governor of the Bank to suspend 
“specie payments, but how could he have been consulted at 
“ Biarritz when the application was refused without adjourn- 
“ ing the Council at St Cloud.” 

“ M. Hubert-Delisle—The witness of whom M. Andouillé 
speaks, said that the Emperor was on the point of leaving 
Biarritz to go to Paris. 

“ The President of the Commission (M. Rouher)—I had the 
honour of taking part in the deliberation which was then 
held, and, therefore, I can give the Commission some informa- 
tion. I believe that the authorities of the Bank, alarmed at 
the diminution of their banking reserve, addressed themselves 
to the Minister of State and to the Minister of Finance. 

“ M. Andouillé—At what date? 

“ The President—In 1856. 

“ M. Andouillé—Yes, in 1856, and not in 1857. 

“ The President—I believe that there was a letter addressed 
by the Minister of State to the Emperor at Biarritz, and in- 
forming him of the proposal of the Bank to suspend cash 
payments. The Governor and the Sub-Governors of the Bank 
were then summoned to the Council at St Cloud. The 
Governor explained the dangerous pcsition of the Bank, which, 
being then unable to raise the rate of discount above 6 per cent., 
found itself helpless in the face of a rapid drain of treasure, 
and believed itself forced to its great grief to a measure so 
disastrous as the suspension of cash payments. Some explana- 
tions were asked and given; the authorities of the Bank 
retired, and the Council of Ministers unanimously refused to 
permit the suspension of specie payments. The intimation of 
this refusal next day in the Moniteur sufficed to produce an 
immediate reaction. 

“ M. de Waru-—It was in 1856, and not in 1857, as was 
said by the witness whom M. Andouillé has referred to. In 
1856 the Bank wasexcusable, because it was not armed with the 
power of raising the rate of interest beyond 6 per cent. But 
in 1857 (I was then at the Bank), Iam certain that no pro- 
posal emanated from the Bank to suspend cash payments. 

“ M. d Eichthal—I wish to make an een correction. I 
remarked to the witness in question that I thought he was 
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mistaken in speaking of 1857, and he then acknow] 

it was so, and that he ought to have said 1856. - 
corrected the mistake in his evidence itself, which 
that only a single application of this nature was made 
Governor of the Bank. The i impression made by this application 
for a suspension of cash payments is so vexing, that it may 
be desirable to state at length in the report what has jug foal 
fallen from the President. 


“ The President—lt is incontestable that the Governor 
of the Bank, when making us acquainted with his 
and asking for a measure which he thought indispen.| 
sable, expressed his deep regret, his great grief at being! 
obliged to have recourse to it, and declared that it was | 
to him something painful and cruel ; but that it was im 
on him by events. I ought to say that, perhaps, I found in the 
very grief of the Governor and Sub-Governors the courage ty 
hold an opinion the opposite to that which they then 
pressed. It is indisputable that they were frightened gba] 
situation too great for their strength and power, and thal 
they were happy to see the Government associate itself with! 
them in meeting the imminent danger, without a recourse: 
the measure which they so much disliked. 

“ M. Vuitry—These facts of 1856 had a great effect in in| 
ducing the Emperor in 1857 to permit the Bank to raise the) 
rate of interest. 

“ The President—Evidently because it was obvious that the 
whole machine might break up.” 

Such a picture of an interior is not common in French his} 
tory, or in any history. And it is most important to observe | 
how thoroughly both the Bank of France and the ial | 
Government (as represented by M. Rouher, its most influent 
member) have learned their lesson. There is nothing likea| 
sharp experience for teaching political economy. The con 
trast between the poverty of 1856 and the wealth of 1866l%is 
more effectual than many books, and has convinced both | 
bankers and statesmen. 

The second point which the Commission was appointed to 
investigate was the much-vexed question—Whether one bank 
issue is better than many such banks, and, in connection with 
this, whether the banking accommodation of France ’i is now| 
adequate to its wants? And on this point, the success of thel 
advocates of the Bank of France is much less complete. To} 
any one acquainted with English country banking, travelling 
in rural France is like travelling in a barbarouscountry. The 
banking machinery—the machinery by which the savings of 
the accumulating classes are transmitted to the great centr 
of industry, and are there lent to the employing classes—is) 
not a tenth or a hundredth part of what it ought to be. The 
following dialogue will set this in the clearest light :— 

“ M. Andowillé (the Sub-Governor of the Bank of France)— 
We used to fear that the establishment of branches would 
have the effect of scattering our reserve, but we have now 
grounds, derived from experience, for believing that the small 
branches which we have still to create will only feebly aug- 
ment the circulation, and will feed their own reserve. We 
begin by sending them 20,0002, and at the end of a certain 
time they give us an available surplus, 

“ M. Michel Chevalier—The current accounts of the whole||’ 
54 branches are not nearly enough to make 80,000/ a branch, 
for the whole of them for all the branches is less than 
1;200,000/. 

“ M. Andouillé—I speak of the reserve, not of the deposits. 
We have branches which have not 400/ of deposits, but from 
which we derive 80,000/ or 120,0002 in coin every year ; itis 
the payment of bills of exchange which more than anything 
else brings coin to our tills. 

“ The President—You mean that independently of the gait 
by discounts, there is an advantageous drainage of coin ? 

“ M. Andouillé—Thus the branch at Toulouse, where the 
deposits hardly exceeded 4,000/, give us 800, 0004 of coin & 
year, which we distribute among other branches.” 

No long description could convey to an Englishman so true 
a conception of the beggarliness (there is no other word 
strong enough) of French banking, as these few facts. The 
Bank of France is by far the greatest in France ; speaking 
broadly, it is almost the only great distributing machinery for 
money capital in the country, and its branches with 4,0007 on 
deposit, and its looking to coin as a great means of profit, are 
evidences speaking not only to the reason but to the imagina- 
tion of utter banking barbarism. 

There is much to be said against the country issuers in 
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and Scotland; but when we see what the banking 
state of rural France is, we shall begin to understand the good 
they have done us. The country deposits of the Bank of 
France—the great means, as we repeat, of communication 
between the capital and the provinces—are only 1,200,000/. 
In England, what a countless, what a vast aggregate saving, 
what countless millions are remitted to, and distributed by, 
Lombard street. The diffused country banks were here 
enabled for years to live by the profit of local issue; they then 
became banks of deposit, receiving shops for capital, and thus, 
by aseries of petty and unnoticed efforts, they filled London with 
capital, and created the London money market. France may 
not, from political or social causes, be fit for such a system, 
but if not, it is the greatest of econcmical misfortunes. 


MR GLADSTONE’S LETTER. 

Me Guapstonn’s letter to Mr Crawford has occasioned, as was 
natural, many remarks, but we cannot think that for the most 
the peculiarity and gravity of the situation are 
adequately comprehended. What Mr Gladstone has now done, 
it was well known he would do before the late division if he 
were then beaten, and a little consideration will show that he 

had hardly a choice, that he could not act otherwise. 
The conjuncture is one of the most curious in Parliamentary 
| history. In general, measures great and small are proposed on 
the responsibility of the Government, and by the force of the 
| majority supporting that Government they become law. The 
Oabinet is aided by the stronger political party, and by the 
force of that party’s strength its measures are enacted, But 
now the Cabinet represents the weaker party, and by the votes 
\ of its own supporters it can carry nothing. Accordingly, it dis- 
claims all responsibility, It says, and people say for it, “The 
“House of Commons must choose its Reform Bill. It has now 
“an opportunity of showing whether it is in earnest or not. The 
“Government must accept whatever the House likes, and use 
“its best aid to pass it into law.” Occasionally, indeed, the 
more rigid and more dignified members of the Government 
to assume a higher and more. worthy tone,—Mr Hardy 
did so the day before the dual vote was abandoned, and so 


|levery one thought the dual vote was to be retained; but the 


next day, the dua] vote was given up, and the whole Bill was 
pliable and alterable again. Some sort of—something that 
can be called—a personal rating has since hardened, or seemed 
to harden, into rigidity; but while Mr Hibbert’s amendment 
and other possible concessions remain unfixed, no one can tell 
what this may in the end come to. Allis chaos. The most 
influential organ of opinion—that by whose help the Bill has 
mainly got itself to be considered—tells us daily that the House 
must make the Bi)l still, and that, it is every man’s duty, 

according to his means and ability, to go in and improve it. 
But, in practice, the House making anything means that 
the leader of the Opposition makes it. A House of 650 
maa can originate nothing and can shape nothing. 
verything must be prepared and concerted by some few 
minds beforehand. The House can but say “ Aye or No” to 
the work of those few minds. All which the House can do— 
all which the mob of members can do—is to propose a series 
of amendments, some of one sort and some of another, but 
all disagreeing ; any sort of consistency must come by the 
consistent action of one of the two coherent parties, that is, 
either from the Government or from the Opposition. Some 
time since, at his own house, Mr Gladstone, though evidently 
against his own judgment, which was plainly to oppose the 
second reading, accepted the responsibility of re-making the 
Government Bill. He was not very sanguine; he said—and 
the vast majority of Liberals agreed—that it was the worst 
Reform Bill ever proposed, both giving what it should not and 
withholding what it should not; but still he undertook to 
make what he could of it. The attempt, though very diffi- 
cult, was not wholly desperate. The Liberal party then com- 
manded a large majority in Parliament if it could only act 
together, and it hoped and intended to act together. But now 
the event has proved that it cannot act together. The Govern- 
ment came down to the House with one Reform Bill, and, at 
the request of the Liberals, Mr Gladstone undertook to re- 
wnité it and to make it into another Bill. But the moment 
he-began to try, he found he could not. Reform has ruined 
many Ministries, and it is no wonder, therefore, it should ruin 
an Opposition. The Liberals did not support Mr Gladstone, 
gh he was doing what they asked him, and he was left in 

| *decisive minority. 
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He is clearly right no longer to attempt such a task. 
Nothing is so painful as responsibility without power. If Mr 
Gladstone continued to be in any sense nsible for re- 
making and new shaping the Government Bill, he would be, 
so to say, accepting a bill he could not pay. It might be for 
the accommodation of many people that he should accept it, 
but that is a very secondary matter. No one should incur a 
liability which he cannot discharge, and Mr Gladstone can no 
more rewrite this Reform Bill than he can pay the National 
Debt. The nature of the desertion proves this at once. If 
he had been abandoned by one set of persons, he might, 
possibly, have been able to make some new proposition which 
would have lured them back. We do not say that the 
attempt would have been judicious, but, at least, it could 
have been made, But, in fact, Mr Gladstone was abandoned 
by people on the right and by people on the left,—by those 
who wish to go farther than the Government Bill, and by 
people who dislike to go so far. What, then, by possibility 
can he do? Ifhe go more towards the Radicals, he will seare 
away more moderate men; and if he become more restrictive, 
he will seare away more Radicals. 

Mr Disraeli well understands that this is so. He says, ‘He 
‘« will deal with the House and not with Mr Gladstone.” As 
a long observer of political life, he knew that the leader of the 
Opposition is the only man a Minister need fear. Being at 
the head of w party, which, though in a minority, is compact 
and disciplined, he well knows he can beat every one except 
the leader of a stronger party. Members straying loose have 
not achance with him. He can, by skilful tactics and quick 
changes, and the ynsparing use of his compact band, move 
very much where he likes. He has foreseen this and worked 
for it, and now he has his reward. He knew that if he could 
only make Mr Gladstone to be weak as other men, he was 
more powerful than all others. 

There is, therefore, no coercion, or (as we read it) general |} 
abdication of leadership in Mr Gladstone’s letter. It simply 
means that he abandons a task which no other leader of 
the Opposition ever undertook,—the task of recomposing the 
Government Reform: Bill. If he erred at all, it was weeks 
since, when, at the request of others, he undertook to fashion 
a new organic law, without the helps of office, and without the 
safeguards of power. 


THE PECULIAR DANGER OF THE THREATENED 
WAR. 
THERE has been in all our recent wars a certain remarkable 
economy of the terrible weapon used, which has in a great 
measure limited their mischief, and utilized at the least 
possible sacrifice their beneficial results, Even the Crimean 
war, vast as was the expenditure involved, was, probably, one 
of the most efficient and economical of all wars, in proportion, 
that is, to the immense ecale of the object attempted—a 
serious check to Russia, and a deliberate exhaustion of her 
offensive resources. The devastation it caused was limited 
locally to a short campaign on the Danube, and an unimpor- 
tant corner of the Russian empire, and though vast regions 
were drained of men and supplies to sustain the contest in 
that corner, a vast sacrifice of life and wealth was in- 
separable from the object in view—we do not say how far 
it was a wise object—of striking physically a disabling 
blow at the ambition of Russia. The war ceased the moment 
Russia found that that object had been attained by ’ making 
certain moderate, and, as was thought at the time in England, 
quite too small concessions; nor did it bring the wide-spread 
misery which an invading army cannot but carry with it to 
any considerable portion of Russian soil. The object was 
specific—to destroy, or closely limit, the Russian power in the 
Black Sea, so as to prevent all danger of a descent on Con- 
stantinople, and nobody was willing to go beyond the limits of 
that specific purpose. Still more economical have been the 
three wars which succeeded,—the six weeks’ war in Italy in 
1859, which ended in the cession of Lombardy, the wresting of 
Schleswig-Holstein from Denmark by the overwhelming power 
of Austria and Prussia, and the so-called nine days’ war of 
last year, in which Austria’s military power callapsed, and 
Prussia gained the ascendancy in Germany. But the remark- 
able characteristic of all of these wars was, that each and all 
had a very specific purpose, which, once attained, removed all 
excuse for further fighting, and that in each of these 
cass alike, the two combatants were, as it turned out at least, 
very unequally matched, This is in itself an element in the 
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economy of war. A Power, obviously and tremendously in- 
ferior either in natural resources, or, like Austria, in organisa- 
tion, cannot choose but confess the inferiority, and give up at 
once the matter in dispute. But Powers which are so far 
equal that either may claim the superiority, cannot tnus give 
up the contest without ignominy; so that, if France and 
Germany really go to war for the supremacy, we do not see 
how such a war can terminate without the qomplete collapse 
of one or other of these great States,—a collapse which can 
scarcely be expected by any one in any short time, and which, 
when it comes, would, probably, issue in a whole train of 
fresh calamities distinct from those of the war itself. 

And, iw France and Germany really go to war for 
Luxembourg, they go to war, not for anything sub- 
stantial, anything by the gain or loss of which the 
object of the war would be gained, but, in fact, for the 
supremacy in Europe. And the supremacy in Europe 
is just the vague sort of prize which neither can ever 
suppose itself to have gained without crushing the other. A 
slight suecess, nav, even one or two great successes on either 
side, would not be enough, so long as the defeated Power felt 
the elastic force of a great people still behind it, and the 
people shared,—as the people on both sides unquestionably 
would share,—the ambition of its leaders. It is scarcely con- 
ceivable that a less severe trial of strength between France and 
Germany would suffice to test their relative power than that 
by which France and England together tested the strength of 
Russia in 1854 and 1855. Every success would stimulate 
the victor into the hope of final victory. Every defeat would 
sting the vanquished into new and more brilliant efforts. Nor 
is it eoneeivable that between two conterminous countries 
with so long a boundary line, and a boundary line almost 
every section of which has changed masters in former 
wars, the war could be isolated, as it was in the case of Russia, 
} to any one unhappy spot on which it could be fought out like 
@ desperate duel to its conclusion. SSuch an isolation is not 
geographically possible in the case of a war between France 
and Germany. It would involve a sacrifice of half the best 
chances of war to attempt it on either side, and if either side 
were willing so to concentrate the horrors of the fight, it 
would be impossible to secure the assent of the other to so 
artificial an arrangement. A war between France and Germany, 
nominally for Luxembourg, means, then, something quite 


different from anything we have known of late years,—a war | 


between great military Powers, of, probably, nearly equal 
resources,—a war for a symbol of supremacy, not for any sub- 
stantial end which even the defeated Power could afford to 
admit as a concession fair to make,—a war of jealousy, not a 
war of patriotism,—a war to measure power between great 
nations, neither of whose real power can be guaged in a month, 
or even in a year. 

We fear, therefore, that if this war should break out, the 
very trivial ground of quarrel may prove a reason, not for its 
speedy settlement, but for its long and exhausting character. 
Economy means the skilful adapting of a means to an end, so 
that your expenditure of means shall not be lavish in relation 
to the specific end you have in view. But the less specific is 
the end you have in view, the less is anything like economy 
practicable. You cannot economise war, or any other agency 
that is undertaken not for a specific end, but for a vague 
general end, like establishing the supremacy of one nation 
ever another as a European Power. That is intrinsically 
an object which can only be gained by absolutely exhausting 
the spirit or the resources of one or other of the combatants. 

But neither Germany nor France is likely to give in for want 
of spirit till she gives in for want of strength. And no short 
war can well drain the strength of either of these great 
peoples. The more blood has been shed, the more lives have 
been sacrificed, the less willing will either nation be to make 
peace without achieving the end for whieh they fought,— 
Germany, to show that she will not. give up un inch of German 
ground to please France,—France, to extort a concession of 
some sort from Germany which shall, at least, prove to the 
French that the prestige of France has not yet been eclipsed 
by the growing prestige of Germany. 

With these views of the character of the war which now 
threatens Europe, we confess we feel great uneasiness at the 
rumour of those “identical notes” in which it is said that 
England has taken part, and the tenor of which is supposed to 
be persuasions addressed to Prussia to agree to the neutralisation 
of Luxembourg, We do not attach any very great value to 
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these rumours. At such a time, such rumours are sure 
prevail. We have every reason as yet to put confidence 
Lord Stanley's prudence. But the rumours to which we 


far as to give advice. As her opinion was asked aboutithe|| 
obligations incurred under the treaty of 1839, she could not, 
of course, refuse to express her opinion as to the nature of 
those obligations. But anything like pressure addressed. tg 
either party—and we should say especially to Germany, who |} 
is in possession of the fortress of Luxembourg, and with 
whom the people of Luxembourg undoubtedly have more clegg 
ties of country than with France,—to induce her to give way, 
would appear to us avery false step, of which we cannot 
easily suppose Lord Stanley to be guilty. If the newspapes] 
rumours, to which, as we said before, we attach ex 
ceedingly little importance, be true, England's inflg 
ence has been used, with that of other powers, to persuade} 
concession on the part of Germany, and to jastify to some slight} 
extent the policy of France. Now, the initiative in this cass} 
undoubtedly belonged to France. Germany only aspired to} 
maintain the status quo. If we have given a shadow of sup. | 
port to the French representations, we have, in ity, 
rendered it much more difficult for the Emperor of the French 
to recede, If he is so far in the right that the other powers 
appeal to Germany to make a concession, there would seem tp 
be something like fear in drawing back, and France cannoli} 
show fear. The effect, therefore, as it seems to us, of 
throwing of our influence on the French side, must betgi 
render France less likely to give way. And as Germany 
and has long been, in possession of the disputed territo 
point, and as it is necessarily much more difficult 
national pride to give way so far as to evacuate a fortress.at 
the command of another, than even to resign new pretensions 
to a fortress which you have never possessed, the fact of lend- 
ing our moral aid to France must be, we think, to diminish 
the most considerable (even if inconsiderable) ground of hope 
for peace which existed at all. And, of course, the fast of 
our intervention, if we have in any sense intervened, to per+ 
suade Prussia to submit, cannot have been pleasing to Prussia. 
This we ought not to consider, if there were any good end 
either in the way of peace or justice to be gained by our 
interposition. But this, we think, we have shown to be very 
unlikely ; and, on the other hand, we do know that if ever we 
have to redeem our pledges to defend Belgium, it will not. be 
against Prussia but against France, while Germany would be 
our best ally in such a struggle. Could it be wise, then, to 
deepen the unfriendly feeling already too strong between 
England and Germany, by a policy which is not coneeived 
either in the interests of peace or of justice ?—for, as regards |] 
justice, while it is difficult to maintain that there is any impor+ 
tant concession to justice involved in continuing to subject) 
Luxembourg to the military power of Prussia, it is impossible to! 
maintain that any such concession is involved in handing over 
Luxembourg to France. There never seems to us to have 
been a foreign complication in which it was so clearly our 
duty to keep neutral, even to the point of withholding moral 
support from both parties alike. The struggle is really one 
for European supremacy, and on the question of the European 
supremacy of France or Prussia, England has certainly no 
conviction, and, probably, no strong wish. 


THE WORKING OF TRADES’ UNIONS. 
THE very great progress which workmen are making in the 
art of organisation, a progress manifest in France and America, 
as in England, seems to irritate, as well as alarm, the remainder 
of the community. The discussion upon Trades’ Unions: is 
becoming acrimonious, not to say angry, and, as usual, when it 
loses its temper, the public begins to confuse the actual 
questions before it. These aretwo, which are by no means 80 
inseparably connected as some of our contemporaries appear 
to imagine. Are the combinations called Unions so man 
as to be beneficial to the country? and, is it wise or foolish to 
give them a status as recognised corporations? The real 
objeet of the Royal Commission now investigating the matter 
is to discover the true answers to those two queries, and, it is 
by no means certain, we should say it is on the whole im- 
probable, that both will be answered in the same way. 
1. Upon the first point the drift of all the evidence yet 
received, some of which like Mr Applegarth’s is given by men 
of evident though narrow intellectual power, is to show that the 
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‘Unions secure considerable advantages tothe main body of work- 
| men in each trade, that they distinctly injure the best workmen in 
H egeh trade, and that they diminish in all trades the incentives 
l ip,rapid.and general progress. That they tend to raise the 
gverage level of wages, by depriving the master of his main 
jnstrument, the fear of hunger, is beyond question, and is indeed 
unquestioned, because, if they did not, masters would have 
yery little reason to bestir themselves in the matter. They 
would not be greatly displeased with a strike to lower wages, 
i if such a thing could oceur. Up to a certain point this pro- 
cess is beneficial, as without some resistance of some kind the 
I tendency of employers would be to lower wages to the limit 
i below which life could not be preserved, a point actually 
reached in some departments of agricultural work. 
dear; also, that the Unions always diminish the number of 
minor strikes, and sometimes enable the masters to get into 
and extremely beneficial relations with the men, the 
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| Unions, in such cases, acting as representative bodies, which, 
they conduct diplomacy badly, conduct it much better 
the masses themselves would do, with less temper, less 
} selfishness, and:-more foresight. And, lastly, it is clear that 


a 


effect of the Unions has been to substitute moral force, 
social compulsion, and mental pain, for physical force, com- 

ion by the pike, and vitriol throwing and fire raising. A 

ike ordered by a Union is a very bad thing; but it isa 
‘better thing than an organisation like that of the Luddites, 
which years ago kept Nottinghamshire in terror. On the 

\ } other hand, the Unions crush down special power, activity, and 
‘} originality in workmen. The mass. of artisans are, of course, 
like the mass of all other men; mediocre persons, anxious for 

| easy; or, at all events, for secure lives ; they elect the Executives 

| of the Unions, and, consequently, the Unions iry as much 
las they can to diminish both competition in its ordi- 
nary sense, and the, strain which men feel when 
fairly pitted against their superiors. Mr Applegarth, the 
Unions’ best advocate, tried very hard to show that while the 
average wage was fixed, aimaster might give a specially good 

| hand any extra pay he liked. But Mr Applegarth forgets 
that the master’s interest is to make that extra pay as little as 

| possible, and trust to the man’s pride in his work, and that 
' the jealousy of the average men helps him to keep it little. 
best workman is not fined the whole of his extra value, 

| but he is fined a great part of it. Indeed, Mr Applegarth a 

| little while after gave up his own case, for he admitted that 
any man of special capacity or skill was sure to quit the work- 
men’s ranks, the very worst thing that could happen to them. 

It is the advance of the few, and the pressure of the many to 

4 keep up with them, which causes progress. We do not see, 
| for example, how, under the Union theory, any general pro- 

} gress is.to be made ina trade at all. Take, for example, the 

} bricklayers. The Union decrees, it may be quite justly, that 

} tolay, say 100 bricks an hour, is good average work. But if 

| the best’ men were tempted by the free enjoyment of their 

} Saculties to do all they could, they might bring up the 
} standard to 200 bricks, and devise appliances enabling inferior 
Hhands to keep up to them. The Unions themselves 
‘}/say that this is possible, for they discourage piecework, 
J upon the ground that it tempts men) to “overstrain” 
themselves, tempts them that is towards perfection. The 
| Unions in fact stereotype handicraft ability, just as some 
i forms of Government stereotype society. They actually 
do as to bricklaying, {&c., what Mr Mill fears demo- 

| eracy will do as to everything, Now, in a progressing world 

| not to advance is to retrograde, and the effect of this levelling 

| principle is to secure retrogression, not indeed positive, but 
| Comparative. We frankly admit thatthe Unions on the whole 

| prefer good work, but in discouraging exceptionally good work, 
|] they decree that to-day’s standard of goodness shall be to- 
‘Morrow's, that their handicrafts shall not advance. The 

} Indian castes, whose bye-laws are precisely those of our Unions, 
| have succeeded in doing that till they have destroyed origi- 
imality, and the weaver, 


Fi 


‘| Pattern decently. The effect of this process is most injurious 
‘to the men, to society, and to 


events, to emulation and competition from non-Union men, 


}) but the Executives try to attract all.of a particular trade, by 
/steady discouragement to outsiders, and when they have suc- 
| ceeded competition, say in bricklaying, will be dead. It will 
| be nobody's: interest to devise a self-acting trowel. It is 


——__. 





impossible to discourage 
strongly, for, if.it. prevailed, it would fix all mechanical ability 
in a mould once and for ever. 
work would be of necessity repetition. 


though the Zimes is unjust-in not publishing the men’s 
defence, as stated by their best, instead of their worst, advo- 
cates; but the proper mode of disco’ ing the stereotyping 
tendency is a ee ‘ifferent matter. In this, 
department of trade, we hold that freedom, though it has 
disadvantages of its own, works, on the whole, best,—freedom 
for corporations as well as individuals. It will, for example, 
kill this particular evil. Make a skilled workman: absolutely 
free to ask what he likes, and we will trust human nature to 
make him ask more than his inferior. He will do it, if only 
to prove to himself that he is superior, The single thing to 
prevent is intimidation, whether physical, or, if we-can 

it, moral. So far from making Unions, or rather leaving 
Unions illegal corporations, we would give them every. oppor- |} 
tunity of legalising themselves, insisting only that their rules|} 
shall be public, and that every member shall be free to depart 
without fine or other punishment. 
back payments. Then, at. the same time, we would not only 
strengthen the laws against intimidation,—which. are far too 
weak,—but we would insert in the Act legalising Trade 
Societies, a clause compelling the expulsion of 
convicted. before a Court of Justice i ; 
threatening to intimidate. We could stop that rime just as 
easily as extortion, and, once stopped, the system would work 
in this way. 
laws -against ability relaxed, or would secede to work by 
themselves, or would form new and smaller Unions of 
picked men, on wiser principles, thus reintroducing compe- 
tition. 
would be, in fact, competitive Unions, with all their 
good qualities, and very few, or none, of’ their drawbacks, 
No monopoly can ever contend against the free-trader anee 
he ié really free, because no monopoly will, or can, everexert 
its whole force. The 
saw, the East India Company, which was invested with every 
prerogative it asked, even the power of hanging outsiders, never 
could make the profit interlopers made, and was, in the end, 


work when he copies. his 
‘4/ancestor’s is the admiration of the world, cannot weave a new 






h and the. injury tends 
} t©. increase. At present, the Union men are subject, at all 





this form. of restraint. of labour too 
Nothing could advance, for all 
So far, we are with the Zimes, rather than its adversaries, 


as.in every other |} 


At present, he loses all 


any member 
of i or 


The ablest workmen would either get the 


Jobs would be undertaken by Associations, which 


test Trades* Union the world ever 


beaten by them. By refusing to recognise the Unions, weshall 
not extinguish them; but we shall turn them into illegal 
combinations with written, instead of printed, laws, and @ 
secret. and, therefore, oppressive, system of punishment for 
secession. That was, as all men know; the direct effect of the 
laws against combinations, and it would be also in a less de- 
gree the effect of placing or leaving them outside the law. 
They should be recognised with. the utmost. fulness,: but with 
new guarantees against intimidation, and: the matter then: left 
to the operation of that useful selfishness which i 

every man to do the very best he can for himself. It was be- 
cause the guilds were legal that they. perished, not because 
they were prohibited. The disintegrating force.in human 
affairs is all but irresistible. There is nova State in the-world 
which, deprived of the power of coercion, would not go to 
pieces, and if we can but destroy that, and we can, the Unions 
will divide. Allow new combinations to start easily, and they 
will be numerous enough, and competitive enough, to keep up 
the natural progress of society. Persecute a sect and it holds 
together, legalise it and it splits and resplits; till its unity is 
either null or a non-oppressive bond. 





UNITED STATES.—EVIDENCES OF PRESSURE. 
We have frequently referred during the last few months. to 
the evidences of pressure in the United States, arising from 
the effects of the depreciated currency, the cessation of the) 
war expenditure, and the interference with industry of the 
excessive and ill-contrived taxes of Customs and Excise. At 
the end of this article, we. insert extracts:-from the New: York 
correspondence of the 5th of April inst.. of the Standard news~'}) 
paper. The gentleman who contributes these letters is among’ 
the most intelligent and. observant of. 
spondents of the London press. There 
course, somewhat of a isan tone to sui 
ments of a daily journal which has f 
opposed the policy of the Northern States, 
the Radical party now predominant in 
are there, and they, have to be considered and dealt with. 

We also append, in a revised and condensed form, two tables; 
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of the Federal Revenue and Expenditure of 1866, and of the 
condition of the Federal Debt to April 1, 1867. 
The revenue of 1866 was largely exceptional. The New 
York Commercial Chronicle freely confesses week after week 
that the existing “system of taxation is oppressive, and that 
“the inequality of its pressure is such that if it be not 
“ speedily revised with more enlightened judgment than Con- 
“ gress has hitherto displayed in reference to it, political dis- 
“content and general suffering may perhaps precipitate 
“ changes more radical than safe.” And the same paper, re- 
ferring to the small diminution of debt in the course of March 
(1867), says :—“ This small diminution of the total of the 
“ debt is regarded as a point of less importance by the public 
“ than it was some time ago. Experience has shown us that 
“until our internal taxation is better adjusted and more 
“ skilfully distributed, a needless oppression of the productive 
“ power of the country would be induced by the attempt to 
“ pay off, from this source, any considerable amount of the 
“ public obligations.” All which means that, in America as in 
England, the exhaustion of a great war and its attendant fore- 
stalling of future savings, will render any material reduction of 
debt a slow and painful process. Interest and pensions to- 
gether represent a charge on the Federal Treasury of over 30 
millions sterling per annum, to be borne by acountry which for 
many yearsto come will have to contend with an exhausted, sedi- 
tious, and disorganised South—with an Ireland within the 
Union, much in the condition of the old island of that name, 
when the penal laws and prohibitions were in full vigour. 


The following is the table of Revenue :— 


Untrep States.—Feperat Pusiric Revesve.—Year ended Dec. 31, 1866. 
Millions of dollars, 00,000’s omitted. 








Public Droat Internal Misoel- 

1866. Customs. lands. tax. revenue. laneous. Total. 
Quarters.  § $ $ ~ . $ 
First ...... 46.6 2 Tk an. Ol: ae Ee ee ee 
Second...... 46.1 2 S ... GS ... FS... 1289 
Third ...... 50. * B-... C3... BO eee 
Fourth...... $78 14... 8 1 65.6 ... 7.6 ... TWI15 
181.5 Bt, me 20 ... 2048 ... 448 524.0 

EXPENDITURE. 
Civil, 

1866. foreign,éc. Pensions. War. Navy. Interest. Total. 
Quarters.  § § § $ $ $ 
_ | yaaa wee SEE cote SGD can) EOD 2 che SE con Se 
Second ...... ae.) Se Sn ER. RD Ws SEES 
Third ...... BID +2. /SR4 RS wo TB ... BRBCs.. Th 
Fourth ,..... 12.6 Sha - 308 .... 86... 87.7 «2. - 802 

45.5 ...,220 .... 84.6 ... 33.1 ... 1878 ... 328.0 


And the following is the statement of the amount of Federal 
Debt, Ist Feb.—Ist April; 1867 :— 


Unstrep Srares.—Pusiic Dest.—Ist Feb., March, April, 1867. 
(1.)—Bearine Corn InrERzst 








April 1, 1867. Mar. 1, 1867. Feb. 1, 1867. 
Mins. $ Mins. $ Mins. $ 
5 per cent. bonds .......++... a UE (2 epogs 198 
i "67 and ’68...... A eee 15 
a BK: ste toaseneis ee  sanies e-” kihase 284 
~ 5-20" .....0...... COR Nase 955 a... 91¢ 
Navy pension fund ......... a ee eer 12 
EAPO. -césias ee: ennces 1,420 
(1L)—Bearme Currency INTEREST 
Mins. $ Mins. $ Mins. $ 
6 per cent. bonds ............ Bibi eneqnie ae  waeses 13 
3 year compound interest 
SUES “cnccnccanasicangnacones BR.) eons BOR iSkin 143 
3 year 7-30's notes ......... SOB 2. ks GRE ipa. 663 
Se ere 3 -Snqenen 819 


(IIL)—Desr on wuice Inrerest Has CuasEp. 














Mins. $ Mins. $ Mins. $ 
Various bonds and rotes ... BB en: ees Be iisesake 16 
(IV.)—Desr Bearixe no INTEREST. 

: Mins. $ Mins. $ Mins. $ 
United States notes ......... meee 376 woveee 381 
Fractional currency ......... > eee a 29 
Gold certificates of deposit IE, a cishnie i. tnmaeh 20 

ee Skee re ae 430 

Aggregate debt .............+ 2G6S —-rsecre 2,690 saceve 2,685 
Coin and currency in 

Be icaintcepcesigineeih BED cccene ae’ seed 142 

SEBS ksneee 3 ae 2,543 
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[April 27, 1867. || 

The extract from the Standard New York letter of 5 
April inst. is as follows :— 

Trade has not been so dull since 1857 as at the present tims | 
The warehouses are filled with idle dealers, the shops with Mi 
clerks, the streets with idle mechanics. The spring business 
already over. The merchants are ing for a storm. Thy 
we wearing their old clothes, drawing on the savi 

anks, and giving another turn to the economical screw. Rents. 
and goveionan are enormously high ; and although dress goods 
are cheaper than at the same time last year, the people have no 
inclination to buy. I am confident that a month will not 
before the failure of some of our oldest mercantile houses 
chronicled. The depression is noticeable in every department 
trade. The newspaper proprietors, with one exception, 
drawing on their capital. The business of the railway com,|} 
panies is much smaller than at the corresponding period lagt 
year. The Woollen and Cotton mills are running short 
time, and some of them will soon suspend work al one iH 
And, a worse sign, the clamour of the Gold Room and the Stock 
Exchange are more furious than ever. People are everywhere 
grumbling about the “high taxes.” The nigger question 
being lost sight of in the Financial question. A hundred cigs|} 
cumstanees betoken great uneasiness in the public mind—trouble|| 
= the : ae fears for the Save he statements of the || 
secretary 0 reasury ate satisfactory, as showing a redue.|} 
tion in the public debt, and @ heavy balance of gold in the || 
Treasury ; but when the bills of expenses incurred by Congress || 
become due, the showing will have a different colour. We have 
wantonly deprived ourselves of the benefit of the resources of 
the most fertile half of our domain. While adding to the|) 
burdens of the North, we have paralysed industry in the South, 

During the war, we burned the candle at both ends. The 
attention of the crowd was directed to the illumination. En- 
gaged in a gigantic war, her chi were never before so 
prosperous. Fortunes were never before made so rapidly. The 
mechanic was never before so busy and so well = So rich 
were the Americans that they were able to make a free gift 
of hundreds of millions of do to their volunteer soldiers— 
so rich were they, that they were able to waste hundreds of 
millions by paying bounties to swindlers and thieves! The day 
for that sort of talk has gone by. While we were contented to 
accept the fiction that paper is money, all went well. The work- 
ing man lived in clover ; he received for his labour twice the pay 
that he had ever received before. And then came Petro 
with its immense profits. And there was the great monster 
- Army, keeping other armies of aoe and ancl 

sy, an ing them with paper. “ Money” was a in 
the iaataek "Go became a cemelty. 

All this has changed. The Army has disappeared: The 
hundreds of workshops where army clothes and munitions were 
manufactured are closed. The working men have used up their 
savings of paper. To be sure, the paper dollar is, when com- 

red with the gold dollar, worth more than it was a year ago, 

ut it will buy . than then. Take the condition of the ordi- | 
nary working man—a Carpenter, let us say. While at work, he 
receives, if an adept in his business, three dollars and a half a 
day. Before the war, he thought himself fortunate if he ob- 
tained one dollar and a half a day. But he now pays $6 a week 
for the Rent of three rooms; betore the war, he paid a weekly 
reut of $1.50 or $2 for the same rooms. For Flour of medium 
quality he now pays, if he buys it by the barrel, pl? to $13 al 
barrel, or at the rate of $17 to $20 per barrel, if he buys it by 
the sack or small parcel ; before the war, he rerely paid more 
than $5.50 or $6 for a barrel of flour of the same quality. 
The Beef that he buys for his Sunday dinner costs him now 
18 cents a pound; in 1860, beef of as good a quality 
brought 6 to 10 cents a pound. Potatoes now sell for $1 a 
bushel ; before the war, potatoes were dear at 20 cents a bushel. 
Mutton sells in 1867 for 18 cents a pound; in 1861, it sold for 
5 and 8 cents a pound. Turkeys and chickens were to be had in 
paw in 1861 for 10 cents a pound; but now our carpenter, if 
e ventures upon the extravagance, must pay 30 or 35 cents 8 
pound. ‘The advance has been correspondingly great in provi- 
sions of all sorts. Butter, in 1861, 15 to 20 cents.a pound; in 
1867; 38 to 50 cents. Cheese, in 1861, 6 to 10 cents.a pound; 
in 1867, 22 to 30 cents. Eggs, in 1861, 8 to 10 cents.a dozen; 
in 1867, 30 to 35 cents. Veal, in 1861, 4 to 7 cents a pound; in 
1867, 18 to 28 cents. Pork, in 1861, 6 to 10 cents a pound; in 
1867, 17 to 25 eents. Bacon, in 1861, 6 to 8 cents a pound; in 
1867, 18 to 20 cents. Lard, in 1861, 5 to 7 cents a pound; im 
1867, 17 to 25 cents. Red oniofisf in 1861, 40 cents a bushel; 
in 1867, $2.25 to $2.40. Beets, in 1861, 25 cents a bushel; in 
1867, $1. White turnips, in 1861; 30 cents a bushel; in 1867, 
$1.25 to $1.30. White cabbages, in 1861, 2 to 3 cents a piece; 
in 1867, 10 to 12 cents. Marrow squash, in 1861, 10 to 12 cents 
a piece; in 1867, 10 cents a pound. White onions, in 1861, 75 
cents a bushel; in 1867, $6. Red cabbages, in 1861, 8 to 10 
cents a piece; in 1867, 25 to 30 cents. Carrots, in 1861, 20 to 
25 cents a bushel; in 1867, 75 cents to $1. In fish and shell-fish 
the advance has been quite as great. Clothing costs three to 
four times what it did in 1861. A mechanic could lay up money 

ut of $10 a week before the war; he can save nothing now ow 
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| “ fixity of tenure at a fair rent.” 


of $20 week. And now the time of general prostration is 
y close at hand. What will ap army of working men, 
ies, and clerks do when the crash comes ? for the prices 


| of food and clothing will not be less in time of ial and 


ial distress than they are now. 

But while mechanics and working men have been enabled to 
obtain an increase of at least 100 per cent. in Wages, a large 
class of the population—clerks, agents, reporters, &c.—have been 
favoured a no corresponding advance. And the case of the 


repugnence patronise the lower sort. While brokers, down- 
town merchants, bankers, and men of means resort to Delmonico’s, 
dollar for an ordinary steak, 25 cents for a cup of 
cents for a roll, 75 cents for a cut off the joint, 25 
a sandwich, 75 cents to $1.25 for a chop or cutlet, Xc., 
ers’ or merchants’ clerks visit a house like the “‘ Belmont,” 
street, or ‘ Crook's,” in Park row, and pay 45 cents 
eut off the joint, or 60 cents for a bit two or two- 
-a-half inches square, of ordinary steak, to a dollar and 
for a “porter-house” steak, 10 cents for a roll or 
of bread, 15 to 25 cents for a dish of potatoes 

in dish), 15 cents for a cup of coffee, 15 cents for a 
ich, and 16 to 35 cents for “ vegetables,” according to the 
The peor clerk who gets $800 a year, or a little over 
week, and must pay at least $4 a week for his lodgings, 
that living in restaurants, even the cheapest—even if his 
investment be confined to a mere lunch each day—consumes a 
portion of his salary. When one adds the cost of clothing 
the clerk must always dress better than the mere 

mechanic—it will be seen that the most sensitive, and, potas, 
the hardest worked class of the community, are in the most 
le condition financially. Working men sometimes in- 

erease their wages by strikes, but who ever heard of a “ strike ” 
of clerks or re ? Our Labour market is now greatly over- 
stocked, and this condition of affairs will not mend for months to 
come. Indeed, it is to be feared that the most appalling distress 

| threatens a large portion of the community. It is to be hoped 
that people abroad, who have been stimulated by the eloquence 
of political agitators to think seriously of emigration to this 
“land of plenty and independence,” may be induced to forego 

‘that purpose, at least until such a time as there shall be employ- 

t for the thousands of our own people now idle. 
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TENANT RIGHT IN IRELAND. 
[CommuNICATED. | 
Waar is “tenant right,” and can it in any form be applied 
with benefit to Ireland ? 

“Tenant right” in Ulster is defined by Lord Dufferin 

videnee before Committee on Land Tenure Ireland Act, 

stion 966] as a “custom under which the tenant-farmers 
“expect, when they have occasion to give up possession of their 
“farms, that their landlords will allow them to obtain from the 
“incoming tenant such a sum as shall remunerate them for their 
“improvements upon those farms ;” but it is admitted by his 
Lordship further on that it also includes payment for the 
“goodwill,” which is “ something approaching to black mail 
“paid by the incoming tenant to the outgoing tenant, in order 
“to induce the outgoing tenant not to interfere with his quiet 
“possession of the farm.” 

Another form of “ tenant right” is that which is embodied 
in the law of emblements, which may be shortly described as 
a law providing that a tenant shall have a right to reap what- 
ever crops he has sown. 

A third form is that which is established by local usages in 
certain parts of England. By these usages, the tenant on 
quitting a farm is entitled to compensation for such opera- 
tions as manuring, liming, draining the land. “These local 
“usages are imported into leases or agreements for the letting 
“and occupation of land between landlord and tenant, who are 
“ presumed to contract with reference to such usages, unless 
“the terms of the agreement expressly or by implication 
“negative such a presumption.” [Report of Mr Pusey’s 
Committee, queted question 1953, Evidence on Land Tenure 
Committee. 


Lastly, “tenant right” is understood by some to mean 
{Land Tenure in Ireland : 
® Plea for the Celtic Race. By Isaac Butt. Page 53.] 

It will be convenient to consider first the last and most ex- 
treme form of tenant right. Mr Butt may fairly be taken as 
the ablest and mest authoritative exponent of this view; and 
on reference to his pamphlet 52], it will be seen that 
his proposal is, that the rent should be fixed at a fair valua- 

j tion, and a declaration made by a local tribunal entitling the 
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tenant to be considered as holding at that rent; and that this 
declaration should be equivalent to a lease of sixty years. 
There are very grave objections to this plan. On general 
principles, so great and unusual an interference with the rights 
of the owners would be in itself a serious evil as shaking 
the security of landed property ; and there are special reasons 
connected with Ireland why any interference of this nature, 
which would wear the appearance of a partial confiscation, 
would be peculiarly impolitic; nor even if, which common 
justice wonld require, compensation were paid by the State to 
the owner for the loss of all prospective increase of rei 
during the sixty years, does it appear by any means c¢ 
that Mr Butt’s measure would be beneficial. For ex 
shows that in Ireland, tenants under very long leases have, not 
as a rule improved their ings; it would, moreover, be 
practically impossible to prevent the subletting and subdivision 
of lands let for so long a term, and the outlay of capital by 
landlords on permanent improvements, which it is most 
desirable should become more extensive, would be enti 
stopped. It seems also of questionable advantage, to. 
State that for the long period of sixty years, there should be a 
bar to the conversion of an agricultural. tenement to more 
profitable purposes. Mr Butt himself does not disguise that 
his object is to effect a change in the tenure of land in Ireland 
similar to that by which copyhold tenure was established in 
England. But this is pa much beyond tenant right ; 
it would be nothing less than the transfer of the ownership 
from the landlord to the tenant. No English statesman would 
venture to countenance such a measure, 


It is not necessary to say much concerning the Ulster tenant 
right, since, as far as this custom relates to compensation for 
tenants’ improvements, it will be more conveniently considered 
with reference to the general question of compensation for 
improvements. As re the payment fer goodwill the 
objections are, that it saddles the tenantewith a burden whieh 
sometimes absorbs the whole of his capital, and thus, of course, 
prevents him from farming his land welh; and, secondly, that it 
limits the landlord in his choice of a tenant. The advantages 
are alleged to be that the tenant acquires under this custom a 
sort of fixity of tenure, and that it prevents landlords from 
exacting extreme rents. The latter advantage seems founded 
on a fallacy ; for if the landlord takes less tham the full rent, |} 
the difference is paid by the tenant in the shape of interest on 
the purchase of the goodwill. The quasi fixity of tenure may 
be of some benefit to the. tenant, but can scarcely counter- 
balance the disadvantage which he sustains by locking up in 
the goodwill the capital which might have been available for 
productive outlay; and, on the whole, looked at from an econ- 
omical point of view, payment .for the goodwill must be 
condemned as an undoubted evil. 

It remains to consider tenant right in the form of compen- 
sation for improvements. : 

Now, it appears to be nothing more than strict equity that |} 
a tenant should have the right to recover from his landlord, in 
the event of his being compelled to quit his occupation, the 
money value of any improvements made by him which 
increase permanently the letting value of the land. 

As he cannot from the nature of the case carry away with.| |! 
him the produce of his outlay, he must be enabled to convert 
it into money, or he will lose the capital laid out, ' 

It is strongly urged by some that no legislative interference 
is necessary, because the tenant may make his own: bargain, 
and it is his own fault if he does not take care to protect 
himself ; and it is argued that it would be an infringement of 
sound economical prineiples to introduce a compulsory term 
into contracts between landlord and tenant. Why not, 
it is said, leave both parties free to make their own/|/! 
arrangements? To this it may be replied: first, that||’ 
the law of emblements already introduces a compulsory term 
into agricultural contracts ; and, secondly, that the entering into 
@ written contract implies a degree of forethought and in- 
dependence which it is not reasonable to expect in the ordinary 
Trish tenant. Even if a tenant taking a farm might be. ex- 

to make a bargain in writing, the existing tenants are 
practically helpless. If they applied to their landlords to 
make new arrangements, and insisted that the terms should 
be in writing, they would, probably, give offence, and they 
would raise questions as to an advance of rent, which no 
tenants would stir up if they could avoid it. What can he)} 
done by legislation is to encourage written contracts for terms. 
of years sufficient to protect the tenant, and to enact that in 
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all cases where there is no specific contract to the contrary, 
there shall be a presumption that certain conditions are in- 
cluded in the hiring, by which a tenant shall be entitled to 
recover from his landlord compensation for permanent im- 
provements. 

This presumption would be similar in effect to the local 
customs in England. 

The real difficulty, however, in framing a measure for this 
purpose, lies in the manner of ascertaining what improvements 
are to be paid for, and in valuing those improvements. 
The experience of the Act of 1861, known as Mr Oardwell’s 
Act, proves that if the landlord’s previous consent is required, 
the Act will be a dead letter. On the other hand, it is main- 
tained that if a tenant can claim to be repaid for works done 
by him without the consent of his landlord, the latter may be 
called upon to pay for works which are not really improve- 
ments. This objection may in part be met by giving the 
landlord the power to prohibit the tenant, by a notice in 
writing, from executing any particular kind of improvement, 
such, for imstance, as building a house, or drainage, which the 
landlord did not think expedient, or which he preferred to 
execute himself. There might obviously be many cases in 
which it might not suit the landlord’s views to have some 
particular work executed on his estate, and such a power as is 
here proposed would give him ample means to protect himself. 
But he should not be allowed by any general notice to bar the 
operation of the Act as to compensation. But how is the 
amount of the compensation to be fixed 

Some have suggested that the compensation should be 
simply the repayment of the sum expended, deducting a 
eertain proportion for each year since the outlay was made, so 
that at the end of a given number of years, nothing would be 
due. This system would be impracticable, unless the landlord 
had in all cases a power of inspecting and controlling the 
works when in progress, in the same way as a Government 
inspector in the case of Government advances, which, in fact, 
implies a notice to the landlord from the tenant, and a system of 
inspection which few landlords would be willing or able to 
enforee in the present state of Irish agricultural holdings. 
The other alternative is, that the landlord should pay to the 
tenant as com’ ion a sum equal to the increase in the 
letting value of the land, caused by the tenant’s improvements. 
The tenant might be required, within six months after the 
completion of the work, to register the improvements for 
which he purposed to claim compensation, and the sums ex- 
pended ; or, as there might be doubts when such work as 
reclaiming waste land was actually completed, it might be 
better that he should register in every year all work done 
within the year for which compensation might be claimed ; 
and the landlord should have the right, within six months 
after such registration, to dispute the facts. At the expiration 
of the tenancy, a valuation should be made, either by valuers 
appointed by the parties, or, if they preferred it, by valuers 
appointed by the Government Board of Works. 

If this plan came into general operation, its practical work- 
ing would, probably, be, that after afew years, a scale of 
payments would be established in each district, which would 
amount to a weal usage, and the transaction would really be 
between the outgoing and incoming tenants, the landlord so 
far controlling it as to see that the incoming tenant was not 
made to pay an exorbitant sum. 

The result would be, the establishment of something like the 
Ulster tenant right throughout Ireland. No doubt this would 
not be an unmixed good, but it would be much better than 
the existing state of things. 

In order to encourage leases, provision should be made that 
a lease of a certain length should bar all claims for compensa- 
tion. 

It may be worth while, in conclusion, to advert to a question 
which has been raised as to the mode of calculating the 
compensation. It is maintained that the tenant’s claim 
should in all cases be liable to a deduction proportionate to 
the time which has elapsed since his outlay ; otherwise, he 
would be paid twice over ; once by the profits derived from the 
improvements during his occupancy, and a second time on 
quitting. If no such deduction were allowed, it would be the 
interest of the landlord to eject the tenant as soon as the im- 
provements were completed, for he might have to pay as much 
compensation at the end of a long period of years, without any 
corresponding benefit. A provision to meet this might easily 
be devised, establishing a scale of deductions. K, 
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PUBLIC COMPANIks. 
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BANEING, DISCOUNT, AND FINANCIAL COMPANIES, 
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General Exchange Bank.—A meeting will be held on the} 
Ist proximo, to confirm the resolutions passed previously } 
in favour of winding-up the undertaking voluntarily, instead of | 
under the compulsory winding-up order already made, jn} 
which case it will be proposed that Mr James Cooper and Mr} 
W. W. Urwick be appointed liquidators. to continue the} 
winding up. | 

Mercantile and Exchange, Limited.—Two 
general meetings are called for the 1st proximo at Liverpool :| 
the purpose of the first is tc confirm the resolution passed oa | 
the 16th instant, and, of the other, to “ receive a report of the 
board and the auditors that the business of the bank 
be further prosecuted with a prospect of benefit to the com.| 
pany, and thereupon resolutions will be moved adopting: sugh | 
report, having in view the dissolution of the company ix 
accordance with the articles of association.” 

Land Mortgage Bank of India.—At a meeting held yester.| 
day, a long and rather stormy discussion took place, and,| 
ultimately, the report of the directors was adopted. The} 
dividend declared is at the rate of 4 per cent. per annam, | 
6,0007 is placed to reserve, and 1,008/ to new account, | 

Standard Bank of British South Africa.—At the meeting] 
held yesterday, the dividend declared is 10s on the 25! | 
and 4s on the 10/ paid shares. The report of the director} 
was adopted. 

The Australian Mortgage Land and Finance Company.—At 
their meeting held yesterday, the report was adopted, ands 
dividend at the rate of 10 per cent. per annum, free of income 
tax, declared. 

RAILWAY COMPANIES. 

Bristol and Exeter Railway Company.—The Western Rail- 
way Shareholders’ Association are obtaining numerous signs 
tures from share and debenture-holders to a memorial to the 
directors, expressing an opinion that “ measures should be 
taken to relieve the company from the obligation entered into 
in the last session of Parliament to make the Exe Valley 
Railway, and that the company should not enter into further 
obligations with the Devon and Somerset Railway Company, 
as proposed in a Bill now before Parliament.” It is stated 
that the extensions referred to are estimated to involve a cost 
to the company of at least 800,0002. 

Ottoman Railway Company. —The half-yearly meeting, 
which stands adjourned to the 29th inst., is further adjourned 
to the 21st May, at the request of the committee of share- 
holders. 

Lancashire and Yorkshire.—An extraordinary meeting was 
held on the 24th inst. (under the Wharncliffe orders), to 
submit the three Bills of the company now before Parliament, 
and which are as follows :—The first is a Bill to authorise 
the completion of the loop line between Blackburn and Burn- 
ley ; the second, a Bill to vest the Fleetwood line in the hands 
of this company jointly with the London and North-Western 
Company ; and the third, a Bill to enable the Halifax and 
Ovenden Company to vary the route of their line, increase 
their capital, and for other purposes. The first and second 
Bills were agreed to unanimously, but the third was opposed, 
it being stated that the line would never pay 2 per cent. On 
the understanding, however, that the directors, who had power 
to spend 30,000/ on behalf of this company in the undertak- 
ing, would take no steps without consulting a meeting of 
shareholders, the opposition was withdrawn, and the resolt- 
tion approving of the Bill was agreed to without further 
dissent. 

Highland.—The report states that the revenue for the 
half-year ending 28th February last, amounted to 95,353/, and 
the expenses to 44,570/, leaving a balance of 50,783/. To 
this was added 1,009/from last half-year, making the net revenue 
51,7921. The interest on debentures, temporary loans, &., 
amountedto27,129/. Thedividends on the fiveclasses of prefer 
encesharesto 20,936/, andthe proposed dividend on the ordinary 
stock at the rate of 10 per cent. per annum to 3,650/— 
leaving 772. The increase in the traffic and the diminution of 
the toll between Stanley Junction and Perth would have 
enabled the directors on this occasion to recommend payment 
of a substantial addition to the dividend of 1 per cent. 
on the original stock for the corresponding period of last year, 
but 10,4271 was then openly charged in the accounts 
capital, being partly interest on incomplete works, and partly} 
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excess of interest on temporary loans. The directors had 
from that system last half-year, and they had re- 
to do the same now, and the result was that the in- 
charged against revenue for the past half-year was 
a etal more on te the corresponding half of the preceding 
If charged to capital as before, and added to the 

t surplus, it would have afforded a dividend of nearly 

per cent. per annum to the ordinary shareholders at the 
t time. The traffic showed an average increase of 3501 
week—all the debentures falling due had been either 
or replaced at 44 per cent. The capital account 

showed that 2,768,645/ had been expended, leaving 10,6551. 


South Leicestershire—At the half-yearly general meeting 
held on the 25th inst., the report showed the available 
balance for the half-year ending the 31st December, 1866, to 
be 83,9412, out of which the directors recommended a dividend 
st the rate of 44 per cent. per annum. It was stated that 
the London and North-Western Railway Company had given 
the requisite three months’ notice of their intention to 
exercise the option given to them by the agreement of the 
%nd August, 1863, of purchasing this company’s undertaking, 

the terms contained in the agreement and sanctioned by 
Parliament. : 


Lianelly —A. Wharncliffe meeting was held on the 25th, 
when the heads of a bill were read to the proprietors, for 
granting further powers to the Llanelly Company, and to 
enable them to give their dock as security for 50,0001, which 
the Harbour Commissioners of Llanelly intended borrowing 
from the Loan Commissioners, with the view of securing 
better harbour accommodation for that place. After a long 
discussion, it was agreed that the bill be approved, with the 
exception of that part relating to the agreement with the 
Harbour Commissioners of Llanelly. 


Llynvi and Ogmore.—A Wharncliffe meeting of this com- 
pany was held on the 25th, when the heads of a bill were 
read to the proprietors for authorising the company to raise 
additional capital to the extent of 100,000/, with the usual 
borrowing powers, and to sanction traffic arrangements with 
the South Wales Mineral Railway Company. It was stated 
that the necessity for increased capital to procure additienal 
tilling stock, implied the fulfilment of their expectations as 
to the increase of traffic, and+ they believed it was likely to 
exceed their expectations. A resolution approving the bill 
Was carried. 

West Flanders.—The report states, in reference to the claims 
of the preference and original shareholders to the division of 
ay sum that might remain for dividend after paying the 
interest, 54 per cent. on the preference shares, and 8s 9d (or 
5 per cent. on the 8/ 15s) to the original shareholders, that 
the question had been submitted to eminent lawyers in Eng- 
land and Belgium. The decision of the arbitrators was in 
favour of the original shareholders, which the directors hoped 
Would set the matter at rest. After providing for fixed 
charges, there remained 7,034/, out of which it was proposed 
pay 4s 9d per share, payable 15th May next; forward, 680/. 
The capital account showed that 599,554/ had been expended. 
The revenue account showed that 17,2627 had been received, 
including 1,124/ from last account. The expenditure, includ- 
ing interest on bonds and preference capital, amounted to 
10,228/, leaving, as above, 7,0341. 

Great Western.—A special meeting is convened fcr the 9th 
of May, when nine Bills, now pending in Parliament, will be 
submitted for approval. One of these authorises traffic and 
other arrangements between the Great Western, the Bristol 
and Exeter, the South Devon, and the London and South- 
Western Railway Companies, while another authorises the 
Bristol and North Somerset Railway Company to sell or lease 
their undertaking to the Great Western. 

London and South-Western.—A deputation from the 
Western Railways Shareholders’ Association has already had 
an interview with this company, it -being thought desirable 

some expression of opinion should be given by the share- 

ers generally. Signatures are being obtained to a 
Memorial alleging that “it is most undesirable for this com- 
Pany to assist the formation of the Devon and Cornwall, and 
Other projected railways in the west of England (except- 
lig the extension from Okehampton to Lidford);” and also 
ging that “every facility should be given to the public for the 
of goods and passenger traffic between the various 


}) Western railways.” 
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ASSURANCE OOMPANIES. 

Scottish Provident Institution.—The twenty-ninth annual 
general meeting was held on the 24th. the year, 
1,056 policies had been issued, 511,5697. New 
premia on these, 15,717/, besides 4,243/ received as the price 
of annuities, The deaths had been more than in former 
years, though within the estimated amount, They were 131 
in number, assuring 85,815/, including bonuses. The claims 
since the foundation of the society, in 1837, had been 
806,952/, by the deaths of 1.437 members. Total policies in 
force, 12,346, assuring 5,582,3222. Revenue, 205,357/. 
Accumulated fund, 1,245,872/. After setting apart a sum of 
60,5144, to accumulate for future division, the surplus profit 
available for division was 121,029/. 

Prudential Assurance Company.—The 18th annual report |} 
of operations states that the new business of the year amounts 
to 62,2641—which is the largest yet transacted by any purely 
life assurance company. The claims amount to 66,444/. 
Annual premium income of the company now amounts to 
154,1627. The directors declare a bonus to all poliey-holders 
entitled to participate in accordance with the recommendation 
of the actuary, averaging 37 per cent. upon the premia paid 
since the last valuation. 

MINING COMPANIES. 

East Russell.—At the meeting on the 24th, the accounts 
showed a balance of liabilities over assets of 2601, and a call 
of 5s per share was made. 

Cape Copper Mining Company.—Despatches, to the 9th 
March, state that the yield for February was 460 tons, and 
that during the past month 55 tons of ore, ex Ocean King, 
have been sold by public ticketing at Swansea, at 14s 3d per 
unit, 

MISCELLANEOUS COMPANIES. 

Chartered Gas Light and Coke Company.—The report states 
that, in consequence of their recent reduction in the price of 
gas, and the steady increase in the cost of coal, the constant 
rise in the value of labour, and (notwithstanding a larger con- 
sumption of coal) the continued decline in the income arising 
from the sale of residual products, the ordinary trade profits 
for the half-year ending at Christmas last are equal to a divi- 
dend of 74 per cent. per annum only. An exceptional profit, 
however, had been made equal to an additional 14 per cent. 
per annum, by the disposal of a portion of the company’s 
contracts for Boghead Cannel. A call of 5d per share upon 
the 4th series of the company’s shares is recommended, to 
meet the cost of “ absolutely necessary extensions.” 

Mutual Tontine Association, Limited.—At. the meeting on 
the 23rd, the directors’ report was adopted, and a dividend at 
the rate of 6 per cent. declared. 

Anglo-Danubian Steam Navigation and Oolliery Company, 
Limited.—A petition for winding this company up will be 
heard before the Master of the Rolls on the 4th May. 

Imperial Land Credit Company, Limited.—Oreditors are 
required to send their claims to Mr Henry Suckling, the official 
liquidator, by the 1st proximo, the 10th of May having been 
appointed by Vice-Chancellor Wood for adjudicating upon 
them. 

London Co-Operative Coal Company, Limited —Oreditors 
are required to send their claims to Mr J. 0. Turner, one of 
the liquidators, by the 11th May. 

The Quebrada Company, Limited.—The first general meet- 
ing was held on the 23rd instant. The report stated that, 
“Considering the severity of the monetary crisis during the 
last 12 months, and the universal distrust in all kinds of com- 
panies, your directors consider the successful reconstruction of 
the Quebrada upon a basis more substantial than ever, as the 
best exponent of the unabated value and confidence with 
which the shareholders and the publie generally continue to 
regard the property and prospects of the company.” The re- 
port was adopted, and the formal resolutions confirming the 
contract for the completion of the railway were passed. : 

Otago and Southland Investment Company, Limited.—The 
report to be presented on the 9th proximo states that the net 
profit for the year ending 31st January last, including 221/ 
brought forward from last account, after payment of interest 
upon money borrowed and of ordinary expenses, amounts to 
5,282, equal to about 13 per cent. per annum on the paid- 
up capital of the company. The interim dividend paid on the 
31st July was at the rate of 8 per cent. per annum, requiring 
1,549], leaving 3,7327 available. The directors recommend | 
of this sum 2,320/ to be applied towards the payment of a 
further dividend at the rate of 12 per cent. per annum, free of 





tax; 1,000/ towards the commencement of a reserve fund ; 
250/ off preliminary expenses; 162/ forward. 

Bankers’ Guarantee and Trust Fund.—The second annual 
report states that 585 new policies, representing in subscrip- 
tions 5,5871, were issued between the 1st May, 1866, and the 
3ist March, 1867, while the claims during the same period 
have amounted to 6661; the sum invested and in hand at the 
latter date was 8,722/, and the reserve fund was 6,851. 

Colonial and Foreign Banks Guarantee Fund.—The first 
annual report has been issued, and the results of the working 
show that 404 proposals for guarantee were received during 
the year ending on the 3lst March, of which 318 were 
accepted, representing in subscriptions 9,521/, against which 
no claim has arisen. The receipts have been 2,304/, and the 
payments 353/. The reserve fund amounts to 8,033/. 

Royal Mail Steam Packet Oompany.—At the half- 
yearly general meeting on the 24th, the report showed 
that 210,264/ had been received under Government contract, 
214,782/ for freight, and 319,207/ for passage money—total, 
744,2531. The total expenditure for coals, wages, provisions, 
and insurance, amounted to 509,079/, leaving 235,174. The 
profit and loss account, after payment of dividends and deduct- 
ing 159,203 for deterioration of ships for repair and renewal 
account, showed a balance in favour of the company of 60,000/. 
The insurance account was 228,426/ in favour of the com- 
pany. The company had on their list 19 steamships, of an 
aggregate tonnage of 39,241; horse-power, 9,380. A com- 
parison of the working account for 1866 with that of the pre- 
vious year shows a falling off in the receipts from freight and 
passage money of 44,9417. This diminution is attributable to 
the loss of traffic consequent on the extended operations of 
the French line, the depressed state of commercial affairs, and 
the sickness that appeared at St Thomas in the latter part of 
the year. The company’s ships made 24 round voyages in 
the year, with 3,300 men on board, and not one passenger had 
died on board. A dividend of 3/ 10s per share, together with 
a bonus of 1/ 10s from the insurance fund, were declared, and 
the motion for the adoption of the report was carried unani- 
mously, 

Singapore Gas Company, Limited.—The half-yearly report 
states that the lighting of Singapore continues to progress 
satisfactorily. The balance-sheet shows the financial position 

| which, with 25/ unappropriated from preceding half-year, 
makes available 1,015/. Dividend recommended at the rate 
of 7} per cent. per annum, less tax, on the preference capital, 
and 34 per cent. per annum on the amount paid up on the 
original capital, free of tax. 51/ forward. 
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The Bank return is insignificant this week as regards its two 
principal items—coin and bullion and discounts. In the former, 
there is an augmentation of 7,909,000f, and in the latter of 
948,000f. In the deposits, however, the modifications are of some 
importance; the private ones being 39,014,000f more, those of 
the Treasury 13,725,000f les:. 

The fioancial history of the week can be written in few words, 
The fears of wer have increas: d, and, in consequence, securities of 
all kinds have been sold in every Bourse in the country with, of 
course, the result of a decline in prices. Orders for sales have, 
too, come in from Berlin, Amsterdam, Vienna, Brussels, and 
other foreign cities. On every day that has passed since my last, 
except Saturday, quotations have fallen at Paris. On that day 
there was a rise, but it was only caused by a false report set on 
foot by unscrupulous speculatore, that Prussia had consented to 
evacuate the fortress of Luxembourg. The gravity of the situa- 
tion has not unnaturally given rise to reports that the French 
Government will soon raise a new loan. If war comes, it will, of 
course, be obliged to do so; but I have not heard that any deci- 
sion on the matter has yet been taken. Commerce has been 
as much affected by the threate.ed war as the money markets; 
only it has checked sales in them, whilst precipi‘ating sales 
in the latter. The following letter is from Marseilles :—‘* Our 
town suffers profoundly from the grave disquietude which prevails 
in the country. Our commercial transactions are declining every 
day, and our commerce is paralysed. There is no longer any 
activity in our port, the vessels that leave not being replaced by new 
arrivals.” Similar complaints arrive from Bordeaux, Havre, and 
other towns. Both in commercial and money markets the convic- 
tion is general that war itself could hardly be more disastrous than 


the present s:ate of things. Subjoined are the quotations of the 
Bourse :— 


Four-and-a-Half .. 

Thirty years’ bonds 

Bank of France 

Credit Foncier 

Credit Mobilier 

Société Générale 

Comptoir d’Escompte 

Credit Industriel . 

Parisian Gas 

Compagnie Immobilié 

Transatlantiques Francais ... 

Messageries Imperiales 

Italian Loan 

Turkish Five per Cent 

Mexican Loan, 1864 
Ditto of 1865 

Northern Railway 


The retirement of M. Michel Chevalier from the Commission on 
Moneys (noticed last week) continues to excite much interest. Is 
was, as you were told, caused by fire members to three heving 
voted that it is wise and salut.ry to maintain an invariable pro- 
portion in the value of gold to siiver,—whereas M. Michel Cheva- 
lier contended, as be aid some years back in his book on the 
Probable Fall in the Value of Gold, which Cobden translated, that 
the continued working of the recently discovered gold fields, and 
of those which it is now certain will be discovered, must forcedly 
sooner or later bring down goid. Although M. Michel Chevalier 
was in a minority ou this matter, it is uodoubted that if the saf- 
frages had been weighed insiead of being counted, the majority 
would bave been with him. Not only is he a host im 
himself, but be was supported ty M. de Pariev, Vice- 
President of the Council of State, who has of late years, 
by his writings and by his official acts, taken a very high position 
ia Economics Science; and he was also supported by M. de 
Lavenay, Councillor of State, who was charged by the Govern- 
ment to conduct the Bank Inquiry, which made so mach noise 
some time ago. Opposed to him was M. Wolowski, whose opinion 
on this, as on all other. questions of Political Economy, 18 
assuredly entitled to great respect. But the gentlemen who voted 
with M. Wolowski are of no weight at all on sucha subject. One 
was M. Gouin, a banker by profession, under whose management 
the once famous bank of Jacques Laffitte came to grief: another 
was M, Andouillé, sub-Governor of the Baak of France, a most 
iatelligent and excellent man of business, but who bas not, 
I believe, made economic questions the subject of special study, 
or who, at least, has not gained renown therein; another was 
M. Dutilleul, a chief clerk in the Ministry of Finance, whose 
name is uoknown to fame; another, an obscure deputy of the 
Corps Legislatif, who is about as capable of judging a question of 
moneys as of commanding a fleet. 

In the last numbor of the Journal des Economistes is a new letter 
from M. Michel Chevalier to his ‘‘ dear and hououred colleague,” 
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M. Wolowski, 90 the subject of banks; Lut he notifies that it 
will be the last. The burden of the new epistle is that M. 





ions they do not entertain, and gained apparently an eas 
ney by combating those opinions. For instance, says M. 
Michel Chevalier, he assumed that all economists who are opposed 
fo monopolising the issue of notes in a single bank, as is done in 











that is, that banks should be restricted to no rule or control, 
should deposit no capital, be relieved from all publicity, and 
should, if so minded, send out notes of 5 shillings or 5 pence: 
whereas, though holding that monopoly ought not to exist, they 






banks of issue established in virtue of a general law, or one or 
more in virtue of a special Jaw, or a certain number of regional or 
district banks. ‘‘ The most decided partisans of the liberty of 
banks,” adds M. Michel Chevalier, “ would receive with g:atitude 
the formation of twelve, fifteen, or twenty original banks, in the 
belief that they would succeed, and that their success would pro- 
‘duce a new extension of liberty.” 

Although cheques have come into use in this country, there is 
some confusion in people’s minds as tothe proper way of drawing 
them. The Board of Fndirest Taxes has accordingly made known 
that the law only declares exempt from stamp duty cheques drawn 
in the form of an order to pay money, and that when they are 
given in the form of receipts for money they must be taxed. It 
was in this latter form that, for a long time, cheques, or what 
served the purpose of cheques, were known in this country, and 
mavy bankers still maintain it. 

The Credit Industriel et Commercial Bank (joint stock) was 
able, in its anoual meeting recently held, to declare a dividend of 
23f for 1866, notwithstanding a loss of nearly 400,000f, occasioned 
by forgeries committed by a house at Lille. The deposits made 
amounted to 163,532,377f, the discounts to 361,121,067f. The 
clear profits were 2,760,064f. The dividend is 75c less than in 
1855. The report presented by the directors declared that they 
have no in‘ention of makiog a new call on shares. 


The Sous Comptoir du Commerce et de I’Industrie, which is 
under the protection of the Credit Tndustriel, was obl:ged in its 
meeting to avow that losses of 873,000f, equal to about 22f per 
share, were made ia 1866, No dividend was, of course, declared, 
and a committee was appointed to examine into the situation of 
the company, preparatory to deciding whether or not a new call of 
fands should be made. 

The Mines de Carmaux (coal pits) realised net profits in 1866 of 
516,023f, which were sufficient to give a dividend of 2if per share, 
Sf more than that of last year. 

The Northern Railway shareholders held their meeting yester- 
day, and the dividend, already announced in the Economisr (70f), 
was declared. 

The board of directors of the Credit Foncier, in a meeting of 
shareholders held to-day, announced that the dividend of 1866 
thall be 57f 50c. Of this sum, 12¢ 50c were paid in Jaovary, and 
45f are to be paid in July. In 1865, the dividend was 52f 50c. 

The directors of the South of Austria, Lombardy, and Central 
Italy Railways, intend to propose in the general meeting to be 
held on the 30th, that the dividend of 1866 shall be fixed at 
$7f 50c. A payment of 20f on account was made in November, 
and 17f 50c per share are to be paid from lst of May. 

The Company of the Docks at Entrepéts de Marseilles is to 
give a dividend of 18f for 1866. 

The Vielle Montagne Zinc Company has fixed its dividend for 
1866 at 18f. i 

Recent letters from San Francisco say that the Custom House 
authorities have consented to receive 60 per cent. for the wines 
belonging to French houses which they confiscated for being, as 
they alleged, dec:ared of less than their real value. 

It has been noticed, not without surprise, that notwithstanding 
the opening of the Exhibition, the receipts of railways have not 
progressed. The last week's receipts issued to-day are lower than 
Were those in the corresponding week of lust year on all the lines, 
except the Northern. On the Lyons-Mediterranean, the decline 
869,491; Southern, 32,322f ; Westera, 17,1971; Orleans, 159,809f. 
The increase in the Northern is 79,844f. ‘These figures apply to the 
old net work. On the new there is an augmentation. 

The total receipts of the Meredional of Italy railways from the 
Ist to the 28\h January, were 603,212f, being at the rate of 544f 
2c-per kilometre worked. In the corresponding period of last 
The’ the receipts were 596,144f, and were 622f 93c per kilometre. 

length in activity this year is 1,108 kilometres; last year it 
was 957. 
The market report is as follows :— 
Frour.—aAt Paris, yesterday, superior, 77f the sack of 157 kilogs; 
marks, 76f; other sorts, 74f to 75f. Six marks, current month, 
16 75c; May, 76f 50c to 76f 26c. Type Paris, the 101 kilogs, 47f 25c. 
T.—At Paris, yesterday, choice, 45f the sack of 120 kilogs; 
first quality, 43£ 50c ; second, 40f to 41f. 
N.—The sales at Havre, in the week ending Friday, were 11,166 
and the arrivals 22,543. The closing quotations on Thursday 
(the market was not open on Good Friday) presented little change, com- 
Pared with those of the Friday preceding. New Orleans very ordinary 
} Was 143f the 50 kilogs; Broach good ordinary, 125f; Madras ditto, 126f; 
| Timnevelly ditto, 180f. This week, the market has not been active, and 
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Wolowski, in his last communication, ascribed to his adversaries 
France, are in favour of absolute liberty in the matter of issue— 


differ as to whether there ought to be an unlimited number of 
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prices have fallen considerably. Yesterday, New Orleans very ordinary 
was 125f; for July, August, and September, same price; also for May, 
122f 50c; and for July, 121f. 

Correg.—The sales at Havre, last woek, were 4,173 sacks Hayti, at 
58f to 80f 50 kilogs in bond; 4,556 Rio, 42f to 90f ; 797 Santos, 42f to 
64f, and some Guadaloupe 118f to 140f, duty paid. This week, St Mare, 
86f 50c; Bahia, 64f 50c; Rio, 58f; Port-an-Prince, 78f; Gonaives, 
85f; La Guayra, 80f; also by auction, some different sorts of damaged. 
At Bordeauz, last week, transactions were limiim!: some Guadaloupe, 
152f 50c the 50 kilogs; ditto, habitant, 145f, 1:5 sacks Costa Rica, 
115f; 180 Guatemala, prices not stated; 110 Rio, vot washed, 67f 50c 
225 La Guayra, non grage, 85f and 84f; 109 ditto, prices not stated 
100 Jacmel, ditto, This week, Martinique, 152f 50c; Rio, not washed, 
68f. At Nantes, last week, there were no tales, and thore have bee 
none this week. At Marseilles, last week, 300 sacks Rio, 50f 50c; 308 
ditto, 53f. This week, Maracaibo 72f (it was said). 

Sv@ar.—Nothing was done at Havre last week beyond the sale of 
some small quantities of damaged Havana and French West India. 
This week, French West India, 46f 50c to 47f 75c, bonne quatrieme ; and 
52f50c usine; Havana, No. 12, 29f to 30f 50c. At Bordeauz, last 
week, some French West India, bonne quatriemoe, 47f; usine, 56f 25¢ 
to 60f; Cayenne, 45f, bonne quatrieme. This week, Cayenne, 46f, bonne 
quatrieme ; Martinique, 47f, ditto ; usino, 55f and 58f. At Nantes, last 
week, 4,728 sacks Mayotte, 48f 50c, bonne quatriome; French West India, 
47f 25c ditto; usine 60f 25c, on sample; 2,925 casks Havana, 29f No. 
12. This week, Reunion, 50£ 50c, bonne quatrieme; and 50f 12} 
ditto; French West India, 47s; and 46f 75 ditto. At Marseilles, last 
week, 150 casks Cayenne, for delivery, 28f 50c, bonne quatrieme, of 
— 510 casks French West India, 29f ditto.. This week, ditto, 29f 

itto. 

Inoiao.—At Havre, last week, only 3 chests Bengal were sold, without 
marked change in prices. No sales this week. At Bordeaux, this 
week, Kurpah and Madras, Bengal, and Guatemala, prices not stated. 

Hiwes.—The sales at Havre, last week, were 1,500 Buenos Ayres dry, 
LO1f to 107f 50c the 60 kilogs ; 725 Monte Video, prices kept secret; 
2,100 Monte Video salted saladeros ox, disposable, 61f 50¢ ; 13,900 ditto 
ox, part at 61f, part at, prices not stated; 1,500 ditto cow, for delivery, 
55f; 169 Pernambuco salted, disposable, 50f; 1,000 ditto for delivery, same 
price; 721 Pernambuco drysalted, 71f 50c; 1,150 Valparaiso salted ox, 
52f 50c to 54f 50c; 980 Holland salted cow, 39f 50c; 100 La Plata 
horse, 8f each. This week, Monte Video salted saladeros ox, 61f; dry 
ox, 112f; cow, 106f; Valparaiso salted ox, 54f 50c; Arica dry, 85f; 
Buenos Ayres salted saladeros ox, 61f; Haytidry, 60f; Caleutta calf, 
seconds, 77f 50c ; and third, 62f 50c. 

Woou.—The sales at Havre, last week, were 58 bales La Plata, 
unwashed, 2f 5c to 2f 45c thekilog. This week, Buenos Ayres washed, 
prices not stated; unwashed, 190f and 170f the 100 kilogs; inferior, 
LOO£; Chili, 205f; Monte Video, unwashed, 167f 50c to 210f. 

TatLow.—At Havre, last week, 100 pipes La Plata, disposable, 53f 
50c to 53f 75c the 50 kilogs; 250 pipes for delivery, 53f to 54f. 
This week, La Plata, 52f 50c; Monte Video, for delivery, prices not 
given. At Paris, the 100 kilogs, yesterday, without octroi duty, were 
106f 75c. 













































































































COMMERCIAL AND MISCELLANEOUS NEWS. 














A blue-book has just been issued, which may-probably te regarded 
as the first of an annual series—a “ Statistical Abstract” relating to 
British India. It describes British India as having an area of 955,238 
square wiles, and a population estimated at 144,674,615; the native 
States an area of 596,790 square miles, and a. population of 47,909,199 ; 
States under French Government 188 square miles, and 203,887 inhabi- 
tants; States under the Portuguese Government, 1,066 square miles, 
and 313,262 inhabitants—making a grand total of 1,553,282 square 
miles, with a population of 193,100,963. The population of Calcutta, 
according to the census of January, 1866, was 377,924; of the town of 
Bombay, according to the census of February, 1564, 816,562; of the 
town of Madras, according to the administrative report for 1863, 
427,771. The commercial progress of British India of late years has 
been astonishing. In the financial year 1840-41, the merchandise im- 
ported by sea from foreign countries was of the value of 8,415,940/ ; 
in 1860-61, it had risen to 23,493,716/; in 1864-65, it was 28,150,923/ 
in addition to 21,863,3527 of treasure. In the year 1848-49, cotton 
goods of the value of 2,222,089/ were imported into British India; in 
the year 1864-65, of the value of 11,035,885/. The exports of 
merchandise from British India increased from 13,455,584/ in 
the year 1840-41 to 32,970,605] in 1860-61, and to 68,027,016/ 
in 1864-65. This last increase was, of course, due chiefly to 
the effect of the American civil war; in the year 1859-60, the 
export of raw cotton from British India amounted in value to 
5.637,624/; in 1864-65, to 37,578,637/. The other chief exports in 
1864-65 were opium, 9,911,804/; rice, 5,573,537/; seeds, 1,912,433/: 
indigo, 1,860,141/; jute, 1,807,844/. The United Kingdom took 7,054,388/ 
worth of the exports in 1840-41, and 46,873,208/ in 1864-65. Exports 
of the value of 10,874,652/ in this last year went to China and Japan 
and 2,902,596/ to France. The entrances and clearances of British 
vessels in that year at ports of British India amounted together to 
10,911 vessels of 5,417,521 tons; of Euro and other forei zn vessels, 
1,755 of 920,532 tons; of native craft, 40,227 of 1,582,864 tons. In the 
year 1864-65, 2,747 miles of railway were opened in India, and conveyed 
12,826,518 passengers. There were 1,421 post-offices, and 55,986,646 
covers were transmitted through the post, besides books and parcels. 
17,117 schools and colleges were maintained or aided by the Govern- 
ment; the average attendance of pupils in them was 435,898, and the 
Government expenditure upon them 391,277/. 4,473,263/ was expended 
in the year upon public works. 11,736 miles of Government telegraph 
lines were opened. The gross public revenue of British India increased 
from. 20,124,038/ in the financial year 1839-40 to 45,652,897/ in 
1864-65 ; and the expenditure from 22,228,011/in the former year to 
46,450,9902 in the latter. The public debt advanced from 34,484,997¢ 
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in 1839-40 to 98,477,555/ in 1864-65. The troops employed in British 
| India in the former year were 35,604 Europeans and 199,839 natives ; 
in 1864-65, 71,880 Europeans and 118,315 natives. 


The Statistical Committee of Lloyd’s have published their annual 
analysis of wrecks and casualties fcr 1866. It appears that during the 
12 months the total casualties to vessels was 11,711, of which 4,378 
were in the first quarter, 1,760 in the second, 2, 043 in the third, and 
8,580 in the fourth, so that the disasters to shipping from January to 
March are two-and-a-half times as numerous as in the three months 
from April to June. A classification of the casualties shows that the 
total number of 11,711 reported during the year includes 98 missing, 

, 841 abandoned, 1, 958 that had come in collision, of which, however, 
492 esca without material injury, and only 198 were surk, 530 
founde 3,381 stranded, of which 1,672 were got off, 36 captured, 18 
suffered from piracy, 173 from fire, 605 from bad stowage, 1,197 leaky, 
743 loss of anchors or chains, 191 (exclusively steamers) "machinery 
damaged or short of coal, 849 mutiny, 2,048 loss of sails, bulwarks, &c., 
ane 40 waterlogged. Out of these 11, 711 casualties, 2,234 involved 
total loss of the ship, and 1,946 total loss of cargo. The ‘total of 
lives reported lost is 2,644. ‘Tt is further shown that of the casualties 
reported, 10,627 were to sailing vessels and 1,084 to steamers, and that, 
in the latter case, one-third were from collision, while the collisions of 
sailing-vessels comprised only the proportion of 15 per cent. of the 
casualties. No steamér suffered from piracy, but the proportion of 


damages to steamers by fire was about twice as great as to sailing 
vessels. 


During the week ending April 24, the imports of the precious metals 
were — gold, 172,744/; silver, 15,483. The exports were—gold, 
115,414/; silver, 110, 0384. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
;; issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the 30th day 
of March, 1867 :— 


Average 
Authorised | Average | Amountof 
Circulation. | Circulation. | Com held. 


Name and Title. 


£ £ 
449403 290292 
501171 423084 
449083 
556359 
456714 


263469 
308199 
292672 


8€368 


Aberdeen Town & County Compeny| ‘ 139911 oon 


North of Scotland Banking Company 217967 

Dundee Banking Company .. aia ose see 

Clydesdale Banking Company a 374136 

City of Glasgow Bank al 351373 

Caledonian oes Company .. ws 68549 35721 

Central Bank of Scotland 57599 38631 
{ 


183596 
333684 


Union Bank of Scotland .... 4 598759 286454 


The following are the last monthly returns of the Irish banks of 
issue for the four weeks ending the 30th March :— 


Average circulation during 
month. 


470,179 
AVERAGE AMOUNT OF COIX HELD DURING THE MoNTH. 
Gold. Silver. 


£ 
The Bank of Ireland 72,05 6 
The Provincial Bank of Ireland 3 52°705 576.708 
The Belfast Banking Company ai 25,746 325,481 
The Northern Banking Company . - i 19,368 279,835 
The Ulster Banking Company S 41,869 324,877 
The National Bank. 2 73,543 516,826 


Che Bank ers’ asette 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
aa (From the Gazerrs.) 
COOUNT pursuant to the Act 7th and 8th Vi 
on Wednesday, the 24th aoa Aprit oe ee 


a DEPARTMENT. 


Motes iesmed......ecssecisceeseesees 83,226,265 |] Government Debt 
Other Securities 


83,226,265 
see DEPARTMENT. 


14,553,000 | Government Securities 
8,133,149 — Securities 


Gold and Silver Coin 


Peniie Deposits, including Ex- 
year Savings Banks, 


42,337,406 
FRANK MAY, Depaty Chief-Cashier. 


Dated the 25th April, 1867. 
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THE OLD FORM. 
The above Bank accounts would, if made out- in the old 


form, present the following result :— 
Liabilities. 


47,776,642 
The balance of Assets above Liabilities being 3,133,1491, as stated in tcken” 
aceount under the head Rest. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exbibit— 
one 


916,625 
Government Securities 


Other Securities .... sidien 


Reserve 

The Bank return of this week shows an increase of 271 028] 
in the reserve, and a decrease of 274,166/ in the private secu- 
rities. The addition to public deposits and the withdrawal 
from private deposits are in very nearly equal amounts. Bul- 
lion is returned from the provinces, the decrease being only 
50,5871, although the withdrawals have amounted to 1,300,000/, 
There is a decrease of $21,615/ in the active circulation of 
notes. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 





At corresponding dates 
with the present week. Weck 
Circuiation, including, 
bank post om . . ° 
Public deposits... 
Other deposits .. 
Government securities. . 
Other securities 
Reserve of notes & coin 
Coin and bullion Pe 


| 21, asaaat ae rasan 
6,298,382 4,417,147 

13,965,270 

10,984,441 | 
| 19, 057,968 { 
| 6,396,760 
4 14,754,795 
Bank rate of discount... 1 4 bos rs 
Price of Consols . 
Average price of ‘Wheat $95 Me 4ls ta 
Exchange on Paris(sbrt) 3 25 20 25 | 25.15 223 | 25.10 2 
esiLl 164 173) 11 16 17 ‘11 163 hy 1116 17 


13 8} 8/139 9f/13-8f 9 | 13 8g 93} 12 








In 1857, great stringency prevailed in the money market, 
owing partly to the active demand for silver for the East. The 
Bank rate of discount was 6} per cent, Loans on Consols were 
not obtainable below 7 per cent., and the Bank had just inti- 
mated their intention of restricting their advances on Govern- 
ment securities to a period of seven days. 

In 1864, the King of Prussia had arrived at Flensburg. The 
Prussian forces had made a further advance in Jutland. The 
King of Denmark had issued a proclamation to the army. A 
battle had taken place between the Russian forces and the 
Circassians, in which the latter had been defeated. Fresh 
negotiations had been entered into between France and Swit- 
zerland for a treaty of commerce. In America, Fort Pillon 
had been taken by General Forrest. General Grant had left 
for the army of the Potomac. The Bank rate of discount had 
been raised to 7 per cent. Proposals had been issued for a 
Mexican loan of 12,365,0007, and for the Russian loan of 
6,000,0002. 

In 1865, news had arrived of the surrender of the Confe- 
derate army, under General Lee, to the United States forces, 
under General Grant. News had also reached the country 
of the assassination of President Lincoln. The financial state- } 
ment of the Chancellor of the Exchequer had been published. |, 
Mr Laing’s scheme for the consolidation of the Turkish home 
debt had been published. 

In 1866, although money was abundant, great care was 
exercised in its employment, owing to many unfavourable 
rumours. The Bank return was of an unfavourable character. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
8,278,510/; in 1864, a deficiency of 7,222,3327; in 1865, 
a deficiency of 5,092,6982; and in 1866, a deficiency of 
5,213,2131. In 1867, there is a deficiency of 355,814. 

Discount anp Monsy Marxer.—The mercantile bills 
offered are in such small quantity, that very low rates have 
been established on choice paper. In the produce markets, 
provisions only continue to command high rates. The rumours 
of war have checked the advance in cotton, which has fallen 
back in price; and the quotations of mineral produce have "| 
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receded to such an extent, that many foreign mines have alto- 
her ceased working. Copper las declined to a figure which 























' has not, been known since 1787, when labour was worth about 
half its present money value. A general review of trade indi- 
: gates proportions so inadequate to the employment of the capital 


gums now lying idle, that an explanation of facts is only to be 
found in the commonly held fears that war is afresh likely to 
break out in Europe. On Tuesday, towards the close of the 
Exchange, a very general fall in rates was experienced. Some 
amounts of gold have since been taken for the Continent, and 
a strong demand ie still experienced. The foreign exchanges 
to-day are again rather lower, indicating the anxiety abroad 
to draw in balances at the first symptoms of danger. The 
call upon this country for specie remittances appears to have 
followed, from the considerable sales of American stocks in 
our market on foreign account. Should war supervene, we 
may expect a rapid change, as large orders of various kinds 
would, in all probability, be sent here for the purchase of very 


“ many commodities. 
i The current rates for mercantile paper, having various 
iods to run, are as follows :— 
i III CON, nscktnidiosenecaadaponetnanseiniemnnn 28 3 per cent. 
y UIT oc osccoscvsoccocesiscactoocescovenveoseoene 2 per cent. 
l, 4 to 6 months—Bank bills .........seeseesseeee 23 3 per cent 
yf 4 to 6 months—Trade bills  ............0000 3 4 per cent. 

The allowance for deposits at the joint stock banks and 
of discount houses is as follows :— 
of Joint Stock Banks A..ccscecccreccecseseseeseees 2 per cent. 

Discount houses at call .......c.scsseesereseees 2 per cent. 
: Do. with seven days’ nOtice .........eeeeeseee 34 per cent. 
2 


Do. fourteen days .....cccrcereesseceecessoneneres 


per cent. 
At the London and Westminster 1 per cent. only on sums below 500/. 


3 On the Continent, the quotations are as follows in the 
bourses of the chief capital cities :— 

" Bank Rate. Open Market 

1 Per cent, Per cent. 

a ili i ease 18S > Bo 24 

: FREE, . psscddduaimanenan + Siisidihcerss 4 

; et nes scscclittlacitchis Be Saeaitacae 23 

2 Ses peevcesscsobpnoacesce Bh adves .......00006 coe 

7 Frankfort 23 13 2 
24 

) a 

24 3 

t, ot 

e 734 

re 





The Bank of France return for this week gives the following 
changes, on a comparison with that of the previous week :— 
INCREASE. 


oe 
' 


- £ 
SOUIADN .. cchiiciedbespiseal ceded tactstienpedge 316,000 
e Bills discounted not yet due ...........+++6 380,000 
. SIO cai deiicinthuitiacnnccectvcktuciesibuces 60,000 
Current accounts.,.........ecerecoccsseccecees 1,560,000 
A ‘ DECREASE. £ 
1e ee ION so 2S. ciscctcdkb jeccschscedetnceie 312,000 
h Treasury balance...........0.cescscsccessseese 546,660 
¥ Bullion.—54,000/ in bars have been withdrawn for export 
Me to the Continent. 
rt On the Stock Exchange, money has been abundantly sup- 


plied, at very low rates. It has been difficult to secure more 
than 1 to 14 per cent. on Indian Government stocks, while 
on English securities, the dealers have been lenders at 1 per 
cent. 

Enetish Government Secugtties.—Stock continues to be 
absorbed by the pnblic and by bankers. The dealers have 
lately been so scantily supplied, that they have borrowed 
Government stocks on even terms from holders, who were in 
consequence, enabled to provide themselves with money free 
of interest. Speculative sales have, nevertheless, been freely 
made, whenever the character of the foreign news received 
bore a disquieting aspect; and the quotations have, in conse- 
quence, served as barometrical indicators of the public estimate 
of political chances quite independently of the value of stocks 
regarded as investments for money. This afternoon, there 
has been a rapid rise in Oonsols, not quite sustained at the 
close. The quotation after having touched 91, is 90} to 
91; new 3 per Cents. and Reduced, 89} to 4, and India 5 per 
Oents., 1104 to 3. 

Exchequer bills are quoted at 20s to 25s, and India bonds, 
50s to 55s premium. 

Fornien Stocks.—The most remarkable feature in the 
Market has been the constant decline in Italian securities, 
the want of any apparent purpose in the Ministerial pro- 
gramme, the fear that Italy, instead of holding aloof from 


eee SS eS ter eee nae ee 


-— ae 


a aw me WO a ® 


as 





THE ECONOMIST. 


oe 





477 


European complications, may plunge afresh into war, and the 
absence of any effort to reduce expenses and to apply vigorous 
measures of financial reform, have all contributed to the heavy 
fall witnessed in Italian 5 per Oents, Turkish securities have 
suffered from the alarm felt as to the future of the Ottoman 
Empire, in case the Eastern question should be urged on in 
case of a struggle in Western Europe; and the late issues of 
Danubian, Chilian, and Russian scrip, have all fallen to a 
heavy discount. Spanish securities have met with an addi- 
tional decline ; Mexican have fallen slightly, and Venezuelan 
stocks have receded materially on the fresh injustice per- 
petrated by a Government, from which it is vain to look for 
the least symptom of honourable or honest feeling. The flue- 
tuations to-day have been numerous, on the arrival of prices || 
from Paris as well-as from Berlin. . These are keenly 
watched by speculators who operate, if possible, on the latest 
received quotations, which serve instead of the news on 
which individual judgment was formerly exercised. At the 
close, the highest prices of the day were not maintained. 
Italian, which had advanced to 464, fell back to 454 to 453. 
Spanish Passives, the Certificates, and Turkish 5 per Cents., 
were more steady. 

The closing prices of stocks dealt in to-day are subjoined :— 
Brazilian 44 per Cents., 1852, 66 to 68; ditto 1863, 61 to 64. 
Chilian 6 per Cents., 98 to 100 ; ditto scrip, 30/ paid, 6 to 5 
dis. Equador 1 per Cent. New Consolidated, 114 to 124. 
Egyptian 7 per Oents., 2nd issue, 76 to 78; ditto 1007 bon 
80 to 82; ditto Government railway debentures, 76 to 78. 
Italian 5 per Cents., 1865, 65 to 67. Mexican 3 per Cents., 
15 to 154. Peruvian 5 per Cents., 1865, 67 to 68. Por- 
tuguese § Cents., 1856, 393. Russian 5 per Cents., 
1862, 85 to 86; ditto Anglo-Dutch, 82 to 84; ditto scrip, 607 
paid, 4 to 3 dis. Spanish 3 per Cents., 32 to 34; ditto 
Passive, 194 to 20; ditto Certificates, 12g. Turkish 6 
per Cents., 1854, 70 to 72 ; ditto 1862, 50 to 52; ditto 1863, 
40 to 42; ditto 1865, 27 to 274. Venezuela 6 Oents., 
1864, 17 to 19. Duteh Certificates, 814. Italian 5 per 
Cents., 1865, 45 to 454. 

French 3 per Cent. Rentes close 65f 85¢ for money, and 65f 
75c for the account, 

Subjoined isa list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on April 18 and this day :-— 





CONSULS, 

Lowest. Highest. Lowest. Highest Exchequer Bills, 
Baturday .cccce GOR reovee GOR nooeee GOR seers 908 = ..0.00 228 258 pm 
Monday. tet | ainsi ain io ee 
Tuesday .corcorcrrse DOR cove ee esses 208 258 
Wednesday ...... sof > ae sod cccces | COR cccsee oot cosees 208 25s on 

eeevceese etevee oof covers wens 258 PM 
BrAdAaY seocereeveee seers aevsee DOR ceoves GO cones 258 PM 
Closi Closing prices 
‘April Ts. this day. 
8 per cent. consols, account ... i soveesee OL f 
— — money... eveceseee 1 
New 8 per cents......oceecvsrseees eepeeenen, «4 j 
8 per cent. reduced..........0-08 £9$ F ceecceces 
Exchequer ecsetserceesserse 208 PM eccsceses 2568 PM 
_ = pm sosssceee 258 PM 
Bank stock 13 eneeeceoe 261 3 
ona: 9 
covssseee 110 
cantons 4 
pare 
epesene, en ae 
cccsecces 156 F: 
esccsoree 129 13 
ecorcsene 71 3 
anu @ 
wececcee 39°40 
7 censersee » 25 F 
7 esceseees S54 64 
718 hon wes 
Spanish 3 per cents............00 33 4 sorerecee 33 4 
— 8 per cent deferred 30 1 eovceqsce 295 303 
= PABBIVE ....ssceseeseesees ih j eonsessen. 20 } 
ao BRB ssceinceosecee eocsecces | BS 
Turkish 6 per cents, 1854 ...... 70 2 ebiiitnes > Oe 
= 1858... 50 2 esececcse 48 50 
_ 1862 .....6 612 Pr) 
Turkish 5 per cent., 1865 * Aeeseecee see 
Venezuela 6 per Cents  .....0006 194 $ ecovcesse 18 99 
{talian 5 per cente, eovcerees 46 f eedeceess ose 
Chili Scrip....cecsrccseeesseesees erce one centeecse one 
Ramway anp Orner SHares.—The bear accounts 


sustain prices, and whatever the ultimate result of the crisis 
may be, there is more reason to look for an immediate rise 
than for a further fall; while the realisations of the public 
continue on a scale so emall, when compared to the wants of 
those having large oversold accounts to provide for. No news 
of interest has transpired this week, and there have been, in 
consequence, fewer speculative transactions, save on account of 
persons previously interested. Some of the best stocks show 
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considerable firmness, and even in the stocks of the weaker 
lines there is, in several cases, an advance on the prices of 
last week. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on April 18 and this day :— 


RAILWAYS, 


‘estern.. 
Laneasbirc and Yorkshire...... 
8.Coast 


London, Brighton, aad 
London, Chatham, and Dover 
Lendon and North-Western... 
London and South-W escerr... 
Metropolitan 


eeeceeeensccesecceses 


est eccceccee 
South-Eastern .......ce-cereceseees 
South Wales......... wreneoeoeses 
Bririsa Possessions. 
Bombay and Baroda ..........+ 
East Indian guar 5 per cent... 
oe Sone — Ganado : 
reat In eninsula g¢ 5 pe. 
Great me aney of comes 
Madras guar 5 per cect ......008 
Scinde 5 per cent . 

Thi shares guar 5 pc 
Forgien Suakes. 
Bahia and San Francisco ...... 
Dutch Khenish. 


—~ 


99 200 


123 13} 
12pm 


SBsocre-eocbeense 
Paris, Lyens, & Mediterranean 
Paris and Orleans 


Western a N-Wetrn of France 
Indian Railway stocks have receded slightly, owing to the 
stoppage of investments that has followed from the general 
apprehension of war abroad, and from which lower prices are 
looked for. 
Bank shares continue very heavy. Few changes of holding 
take place, and as investors keep back, realisations produce 
considerable effect upon extremely restricted markets. 


American 5.20 bonds have fallen considerably, in con- 
sequence of sales on continental account. The price has 
recovered triflingly from the extreme quotations touched, 
but remains much below that given last week. 

Miscellaneous shares are mostly quiet. Anglo-American 
Telegraph shares rise still, and the 8 per cent. preference 
stock, as well as the original stock, are both firmer. 

Financial shares appear to be rather more firmly held. 
Bear accounts in International Financial and General Credit 

| Company shares still exist to a considerable extent, and the 
rate of continuation on both is practically nil. 

| Excmaners.—Rates to-day were lower on Paris, and, 
generally, on the continent, with the exception of Holland. 

Buuuion.—The following is the weekly circular of Messrs 

Pixley, Abell, and Langley, on the transactions in bullion 

during the week, and in Indian rupee paper :— 

| Gold.—Owing to the alteration in the continental exchanges, there 
has been a good demand for gold for export, and as the arrivals men- 
tioned below are but small, a sum of 136,000/ in bars and coin, has 
been withdrawn from the Bank since our circular of the 17th inst. 
The overland mail reports the sailing of additional vessels for England 
with 447,000/, gold, from Melbourne, making the total now at sea from 
that port 674,500/, part of which is now due, and unless some of it 
| comes soon to hand, further withdrawals from the Bank may be looked 
| for.. The Hansa has brought 5,400/ from New York, and the Blue 
| Jacket 60,000/ from New Zealand. 

| Silver.—We are without any arrivals to report ; inquiries for fine bars 


weeeeecee 


| bought at G0}d per oz standard in the early part of the week. The 
market is now almosi cleared, and higher rates are asked for such small 
amounts as come to hand. The price of 603d per oz standard must, 
therefore, be considered as quite nominal. 

Mexican Dollars would participate in any rise that might take place 
in bar silver, as they would be sold entirely for refining purposes, there 
not being the slighest demand for China. 

Exchange.on India for drafts by the banks is lower, and may be 
quoted nominal at 1s:114d to 1s 11¢d for Calcutta, Madras, and Bombay. 
Council drafts have been sold at a reduction on the prices allotted on the 
17th instant, and the market for them is weak. 

India Government loan notes are slightly lower than quoted by us 
last week, viz.: 4 per Cents., 84 to 85; 5 per Cents., 102} to 103}; and 
54 per Cents., 107} to 108. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 776 9d per oz std, last price; ditto refinable, 778 11d per oz std; 
Spanish doubloons, 75s to 76s per ez; South American doubloons, 
788 9a peroz. Silver—Bar silver, 5s O}d per oz std nominal; ditto, 
containing 5 grains of gold, 5s 1d per oz std ditto; fine cake silver, 
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5s 53d per oz ; Mexican dollars, 4s 11 oz firm. Quicksilver, 6; 
per bottle; discount, 3 per cent. ad per a 


COORSE OF THE EXCHANGES, | 
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Friday, | 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates ot Exchange 
on London. 

25 124 

25 20 

25 224 

Il #26 


8 days’ sight 
8 month's date 
sight 


25 esos 
25 seceve 
25 sevese 
25 sesoce 
25 seceve 
25 reese 


Pat is....ccccorsoere API. 


Alt VETP cesecsees 
Amst eocee 


if 
: 


i 


§ 
ie 


Hamburg......00- 


St Petersburg... 
Lisbon ....cccceeee 
Gibraltar......... 
New York ...... 


25 coves 
24. 
26 . 
24. 


4 
i 


Fi 
gE 
F 


+ 
0 10) per cen! 
243 
25 


49% 

48 54d 6d 
2 3 per cent 
ls 11jd 
ls lige 2 
4s 4d 
1} per cent. 
1$ percent. 
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Bombay ......... Apr. 2 


eomeeeees 


Hong Kong....., Mar. 
eee temcnne _ 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and 
exchange on London fs 25f 12}c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10$d per ounce for standard 
gold, it appears that gold is nearly 2-l0ths per cent. dearer in Paris 
than in London. 

The course of exchange at New York on London for bills at 60 days’ | 
sight was, on the 20th April, about 109g per cent. At this rate, there 
is no profit on the importation of gold from the United States. 


LONDON EXCHANGES ON INDIA, &c. 


Bills with documents attached against indents and consignmen:s for India vary 
according to amounts, and the security which they offer. 


} 
| for the continent are numerous, and all that could be obtained were Ce 


MAIL ARRIVALS. 
Latest Dares. 


On April 19, Ammnica, per steam ship China, from Bostan and Halifax, via Queem® 
tewn—New York, April 9. | 

On Apen 19, AmERIca, per steam ship Atlantic, via Southampton—New York,} 
April 6. 

On MApril 20, West Coast oF Arnica, per steam ship Athenian, via Liverpool= 
Fernando Po, March 16; Old Cala»ar, 18; Bonny, 20; Lagos, 23; Accra, 35 
Jeliah Coffee and Quitta, 24; Cape Palmas, 28; Gees Leone, April 2; Tenerilla, 
10; and Madeira, 12. 1 

On April 20. Carx or Goop Hors, per steam ship Norseman, via Plymouth—Table} 
Bay, 19; St Helena, 27 ; and Ascension, 31. | 

wee 22, Awxrica, per steam ship Hansa, via Southampton—New York/ 

pril 11. | 

On ns he Amxnica, per steam ship City of Antwerp, via Queenstown—New York} 


A | 
per steam ship Germania, via Southampton—New York | 


Sag 8 Ane. 
P b 
Qn April 25, America, per steam ship Arago, via Fala outh—New York, April 14. 
On nS] 26, America, per steam ship Virginia, via Queenstown—New 10m] 
4 
Oa A 
Gibraltar, April 25. 


26, Bompar, by overland, per steam ship Nyanza, from. A dr 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 








Sat. Mon. | Tues. | Wed. | Thur. Pet, 
9 per Cent. C eccccccesesees |S O$ ove «= 908 ‘4 7 
a for account May 9 ......\904 § woe «= (90§ i : ‘90 ‘ 
es. Reduced  .......00..-/89 fk wo [89% b 9 9 
8 per Cent. carearresesid 89 oe §=1899 E f : oF 
New 34 per Cent. Jan, 1 ove ove ” aS ove 
New 24 per Cent. Jan. 1894 -. vee ose «jr2h 2 ove one ne 
New 5 per Cent. Jan. 1878 ...) ... one “ ave eee ooo 
papain. TaN, TBBO cereverernee| one ove oes ove ove ove 
Do. A cocccsseeswacecess| —o0 ew {12 9-16 oe eee eco 
Bo Aiea Tei) Aug. 1908 we oe bon pees 
Exchequer Bills, 1, rg 3&4pe 225. ‘25sp -- }258 20sp.25s p oo ove 
Ditte — oe eee one 258 p ow ove 
Ditto 1007 a200 — (22s p on -- [258 p be eco 
Bank Stock, 6} pret last hf-yr} ... ws |6a58 252 St 1 53 
Do. for account May 9 eee ove ove oes ove ose 
Indian Government Securities. 
India Stock, 104 pc April 1874)... os {21918 [21743 17 19 /2:7 
Do. for a g-4 ee pe - 
Do. 5 per Cent. July 1 12 9% oe 1093 102/13 “10 1 "lo oe 
Do 4 per Cent. Oct, 1888 ove ose ie % lk t + 
Do. do. Certificates...) ss eco oo oe ove 
Do, Enfaced Paper4prCent.) ... eos ore eee 1033 23 
Do. do, 5 pr Cent. Jan. 18 one ove eo  }1085 eve ove 
Do, do. 54 pr Cent. May 187 sos oe oe 107% ove a 
Do, Debent. 5 pe Aug. 1873) _ ... ore one ens eco 
Do. Bonds, 5 per Cent. 1,000/ oo on pom 2s p 52s 48sp 
Do, Do. under 1,000/ ........- 52s. : ove am 47sp) aus 


47s 52sp pas 48sp 


PRICES OF FOREIGN STOCKS. 





Sat. | Mon. | ‘cues. | Wed. |Thus.| Fri. 


Argentine eo ee 6 per cent 
Austrian Bonus 1 


Py FF 
2 


yres Gpercent ..,. ose 
r cent (Deferred 3 per cent) 
per cent 
per cent 


Fl 
oz > 


oon 


PPFFF 
Bay one 
i 
: 


di 


per cent 1825 ceo 
cent 1850 and 1861 
eent 1863 
cent 1864... ove 
cent Governmnt Debden. 1855-8) ... 
r cent Governmnt Deben. 1869-72) 
per cent Governmnt Deben. 1873-77) .-- 
Danubian 7 per cent. 00/608 
Do. 1867 8 per cert... ss ons /65$ 
New Consolidated 1 per cent... 
Provincia) Land Warrant 


aoe Te cent ... 


Do. 1864, 7 per cent... 

De. 100/ Bonds tee oo 

Do, Government Railway Debentures 7 pe 
Greek 5 pc 1824-25, ex Coup. orig. attachd. 

Do. Coupons... — ... 
Italian 5 per cent 1865 das eo “- 

Do. 5 per cent (Maremmana Railway) 
——, 3 percent ... 


De. 6 per cent. : Anglo-French . .. 
uropean 6 per cent 

Moorish (Imperal) 5 cent 

New Grevade ooo iad 


3 per cent ditte 


R238 


PeyFey 
3 


Annee 


ne 


eee 


“"\79§ xd 
.. (lg xd 


Do. Land Warrants (He-tares) 
PeruvianS per cent 1865 
Do4}percent ... .. 
Do. 44 per cent (Uribarren) 
Do. 3 per cent scott 
Do. 44 per cent 1862 pe 
8 per cent 1853... eee 
Do, 3 per cent 1856, 57, 59, 60, 62, and 63 
5 per cent in £ Sterling 
Do, 44 per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 


as i \i7h 
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- : wn 08 
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“| 


a 40°” |39§ 40/40 393'303 
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Do. 6 per cent 1862... ooo 85 63)... [85 GF 
Sper cent 1864... se se we] nee 
5 per cent Anglo-Dutch 1866, +./82 xd \83 xd 
do, 60i paid... aeak ak ss 
Berainian & per cent... 
Sperceat ,. 
per cent Deferred 
WO ne tee 
Cert. of Coup. not funded eee 
4 per cent 1864... eos ese] eee 
per cent. 1854 ow TL xd ose 
cent 1358... woe 495 50 
1007 Bonds... aoe Ot 
one 50S 
eos “or 


eee eee 


524 (58 2h 
85 4) \sa¥% 54/8 
85 Xu eve 

my d [823 xd 
> ¢ xa'd- f xd 
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33R 43) Co 


19} 2 9s 195 
2g ¢ (123 3 ze A 
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51 “soi” 2 50 4 
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per Cent iobs... 
Do. 6 per cent lsd... 


ss 


Do. 4 per ceut Guaranteed 
Venezuela 3 percent... sa | 
© per cent is6z.., 

Do, © per ceut 1864... ce cee cael 
Do. 14 per cent 





eee 


Dividends on the above payable in Lon.lon. 


Axstrian 5 per cent. Ex. 10 florins 
Belgian 24 per cent. Ex. 45 tranes... 
Dn’ td per cent. bx. 25 france ous 
De gee cent. ix. 12 Gul ewe Sa oes 524 
Do. 4 per cent Certiucaces... 
Italian 5 per cent. 18ti, 0x. 25 francs 


43 


eee 


oo 
on 
eee eee 
eee 


dl, xd 
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Ditto New issued at 27 pm 
Bank of Egyps . 
Bank of Otago Limited .... 
Bank of Victoria, Aumtrala 

New Zealand 


British and Californian Limited.. 
British North America . 


» Jee*tish, & Austrajian| 


Metropolitan Limited 
Midland Bank 
National of Australasia ... 
National of 
Nationa! Provine 


Provincia) of Ireland 
Ditto 


New 


South Australia .. 


Union of Austrahe 
Union of Lreland Limited 
Union uf London .. 
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eee 





eee 





Limited .. 
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COLUNIAL GUVEKNMENT SECURITIED, 


cocce eccecdococeceoseseSeoocoseooesso eeeeeces coescccese © eSeececcececocs; « 
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Amount! Div. per 
of Loan.) Hf-year. 


£ 
5u000/3 
1uvood!s 
3 


5 
eaiisoe|zy 


585805 |24 
200006 | 5 


pr ct. 
pr ct. 
pr ct. 
pr ct. 

r ct. 
pr ct. 
pr ct. 
pr ct. 
br ct. 
pr ct. 
pr ct 
pr ¢t. 
pt ct 
pr ct. 
prt. 
ya Ch. 
pr ct. 
pret 
pr ct. 
pr ct. 


2.400 I 
Lecvouut i} 
200000 /3 
1euouU |3 
out |z4 
2000uU/3 
zouvuels 
Sueur! 
SvuuE!3 
Acdour!3 “ ct. 
Wetoum |3 ur cL 
1135800) .4 ct 


5671500) 4g pr et. do. ae ome wy 
sovuve's = pt C.. | New Desland, 6 PEF COME. ..roccersercrscsecsonsooreee: 
 Jeuduuy; i4h pr ct. Do, o ee COnh a arsscsrerecnceecaneroseneoeseocsos 
BubULL|3 pr ct. be 6 pcr vent. 18¥i, Murch and Sept. . 
UKs pret Do. 6 per cent. Lovl, Jume and wee. ...... 
3500KU/3 pret De, © PEF COLL. LBVL ccorecrcrccescrreresssnsenr|, 
UU 3 ps o..| Nova scotia Goverumens, 6 por cent, Sterung 1675... 
1802/3 pe et {ueensiuna Goverument 6 per cent. Jan. and July.. 
7016.9 2|4 OF ct | >. Austrahan Gov. 6 percent 1863-09, Jan. and July 
“spe bo to loio anu upwards, Jantd mi) 
3320../3 pr ct | Vietoria Governmen 1 6 per cont. Jan. mud duly...... 
Soa) s pre Do. "}e91, 6 per cent. Jan. & July 
Tuvvuulss pr ct. Lo 6 per cn.. April and Uct. ...) 


Name. 


British coun. 6 per cent., Dec. 2e 1872 ..ecccees 
do. 1895 ..crcsre- 
Canada Gn ceneees 6 per cent. nine & July, = 
6 per cent, Feb. and Aug......0.| 
De 6 per cent. March and Sept.... 
_ 7 per cent. Jan. and July soseseees) 
5 per cent. Lnseribed Steck . 
Cape ag Good Hope, 6 per cemt. Dec. 1873 ....0-..00« 
0. do, Ane 1890-1 
Do, do. 
Do. do, Jan'@ & July, 1890-. 
Do . 4S pret. 15 April & 16 Vct. 
Ceylon oe 1868, 6 PET CONE... ..crcrorerescsesees| 
Dea 18is, WO, sasnnne comveneneren! 
De. SR 2. Ka caaaie 


seeseeesenes! 
Madras Irrigation and Canal, guaranteed 5 per cent, 


Mauritius, © per cout, 1878, JAD, amd DULY ..2...000000) 
Do. 


Do, 
Do. 


Natal Government 6 per cent .... 





sew Brunswics Governmt, 6 per 
—— South Wales Gov. 5 per cent, 1871-6 JandJuiy 


1873, uo. 
1t8z, May 16 and Nov. | is. 
1805, Feb. and Aug, ......00+. 





6 cont. Jan. & July 
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INSURANCE COMPANIES, MISCELLANEOUS SECURITIES. 


en 


~ Price : | | 
pershe: Stock o:| Dividend | : 
ome % °% | ‘Ghares. |perannum, Names. Shares,| Paid, 


cent Albert Medical Life & Family End. 
7 iva 6dpe| Alliance British and Foreign =... 
cent Do. Marine 
11} pr cent 


ok 


Anglo-Mexican MINL.......+...cc0e 
Atlantic Telegraph ..... 

Do 8 per Cent. .e-.ccrseserereee 
per cent|Australian Agricultural.........0.+.++ 
per cent| Austral, Mort. Land & Finan(Lim) 

Tea Estates, Limited... 


Fautsss 
S252 
=" 


SwwR am oh 
cookoboe 
5 

~ 
Sg 


Su 
ens 
~~ 


B per cent] Do New ......-ceseve:erseressreneesenses 
9/32 pr share|Bolckow Vaughan, Limited ......... 
5 per cent|Bombay Gas (Limited) ..... 
per cent) Ditto new ...... — 


_ 


ecocoeoocoooooeoenw Ooo 


: ay 


y? 

22 
& 
23 


16 per cent|Brit.4 I Magnetic ‘Telegraph (Lim) 
British Indian Tea (Limited)......... 
British Ship Owners 


Sears Shoat 
eS! 


se -_ 
eccoocesoscooscoose oS coe SSS cceeeScosoSooecos 


per - cent Caylon Company ...00+...s0e+seeeeeeees 
12500/10 per cent] Ditto A shares... ecccenses 
China Stm Ship & Labuan Coal, L. 
25000/10 per cent|City Discount, Limited 


— 
a) 


Imperia) Fire 
heperial Life ee 
Indemnity Marine .. 


5 s oo 
Leer SSS 
ote ” 


Soi coo 


12000 2 per cent|Copper Miners of England, 
ave Credit Foncier of England, 


ERIS ei cPSE: 


a _ 
nooo 


— Palnee ..ccccoccsssccccccssscenses 
Itto Preference .......0rcessesseeees 


12500/7 per cent|Darjeeling, Limited. 
Discount Corporation (Limited) . ood 


SHESE Sc EBoakE Shaw 
:=E 


o 
oa 
So 
om 


0 @ & 00 or to mo nD wwSeBSSanSSanacnaned 
ee 
cS 
So 


% 
Soaucece 
= 
5 
= 
& 


o Lim) 

8995757\10 per cent naben Telegraph. .....000- sseseseasss 
70000/2 per cent)nglish and Australian Copper... 

20000/5 per cent|English and Foreign Credit ......... 

5000/74 per cent|Fairbairn Engineering ...........000+ 

80000/158 6d p sh) Fore Street Warehorse (Limited)... 

Gellivara (Limited) ........0.-+-sess0se- 


Seic 


e 
wee naunen auGne es 6 vane ost. 


© com 


eo e888 ceeoeecesceeeooeo seaessoeoeooocosecoocoeoeoeosooooosecooo* 
~ 


Se oS 
— 


EE. 
: 


SEaBSeswd a 


BecececoSececeSs cooocoosooosScoodcesSSco 
i 


2 
° 
0 
4 


s 
So 
os 


coco 
coco 


¢ 
00000/6 per cent|Internatioaal Land Credit (Lim) cont 
0000\5 per cen*|italian Land ........ 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. italian Irrigation ,Canal Cavour)... 


Satterthwaite’s circular issued on Wednesday last:— 


ae ~ 


~ 
~ 


Bid 


BEmeeneoeeee 


oe 
e pepe o gee 


Association ( 
148525/74 per eent| London General Ommlbus(Linmited) 
London and Glasgow Engineerin 
Iron Ship, Limited ...ccoccrcrssee 
Marine Investment (Limited) ...... 


Sen" 


labios aSod¥Ssesese 


re 
Rice Cieee wcoraSeaaanenr Sunt epBowdesSSaonrKS 


e 
eeoocccoo ecoccecoeccoceooscoceoscooescooSoS 


l 


eRe 
S 


i 
i 


En 
& 


~ Do New, issued at 5 pee, on 

Nationa] Steam Navigation (Lim).. 

Nerbudda Coal and Iron (Limited) 

Ditto N@W nrccrcccssccscrressseessssoees 

5000k 4 = cent|New Consolidated Discount (Lim) 
New Quebrada Land, Rail., & Min,L; 

New Zealand Loan and Mercantile 

Agency, Limited enerccvcacesccecss 

Loan (Lim) 


Northern Assam Tea, ees 
North British Australasian (Lim. 
Nowgong Tea, Limited ...,.. 


* Ee 
~ 


© 
: 


Fey REEF 
Fett 


E 


Oriental Inland Steam (Limited)... 
25000 8 per cent/Otago and Southland OR 
Uttoman Gas (Limited) .,......000++ 


a) 
= 


SSeee 
#2 


_ 


ESSESS 
> aw 1 


7 per cent., 1877 one 


~ 


30000/. per cent/Societe Financiere d’Egypt (Lim).. 
20000/5 per cent/S, African Mortgage & vest, (Lim.) 
,da200|8 yer cent)south Australan Land... 0.00000 


Sress 


SRamSSESRESSSSaSaw 


a 


per 
od en ean 7 per cent, 1801 ono x econcsoce 
us calcula J ; Interest pay: at4sp 10058)}L0 pr cent ‘TelegraphConstruc.&Mainte: Lim) 
Lilinois Central, 1s Mortgage, 6 per out Construction .. 27282|.0 pr cent} Ditto eee saa 
Quotations on this issue caicuiated and Principal and Interest 50000)L0 per cent|'Trust& Agency of Australasia (Lim) 
payable at 4s 2d per doliar. 500v0|7 per cenv|'Lrust & Loan Co. of Upper Cax 
30000 ooo United Kingdom Telegraph Cum- 
Bonds issued in aie, ae having both Principal and Interest, Bid. Asked, | PANY CLimited).....crceereee... ova 
payabieiy London in Sterling. 20000/10 pr cent) Ditto Lo per cent, preference,..... 
' Virginia Five per Cent. ass i a | 82 54 9000/63 , r shar| Van Viemen’s Land. 
| pone gy ae Five per Cent ene pi ae ai oa an 83 16936007 aa Viceroy of Egypt (Mor tgage) Loan 
age, 1872 — ase ‘ap aie eee} 108 106 20000 on Warrant Pinauce (Limited) ......006 
} eeeoeanta. 6 per Cent. 2nd e, 1875... | 88 90 xc 25600 /38 per cen:| West India & Pacitic Steam (Lin 
} Atle. tic and Great Western Co led Mortgage 7 7 percent ...) 20 21 * zo000| eee W, London Wharves & Warehouse 
) Atlantic anc Great Western Certjiicates of Debeuiure, & per cent...! 30 32 


> 


exh; =8 


| 
| 
| 


e 


Ree 
SEESBaa a - SSe 
ercctose ecececeocescosesceoteosesceossosees eosesesoses 
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Price 


Paid. |per Share 


123 25 


ecccococe 


z Commerctal Cimes. 


FOREIGN MAILS. 


of Next Mail from | Next Mail 
ee London. Dus. 
via Southampton May 20, m./May 20 
srsssesesee]4 Via Marseilles ... Apr. 26, ¢,|May 14 
via Panama May 2,™ om 
(By British packet) May 9%, M.|May 5 
sssensessreeseseseeee | |(BY Erench packet, May 25,2,|May 22 
Hope, Ascension, and = via Devonport ...... May 9, ®/Apr, 27 


via Southampton May 4, m./May 3 

via 6, 8.) Apr. 27 

9, mM. ooo 

Gibraltar .....00rceveccerssscesessscesensrssnnsees via Southampton... Apr. 27, «Apr. 28 
fadia (Calcutta), Ceylon, and lonian| {via Southampton Apr. 27, mjApr. 28 
Islands via Marseilles .. Apr. 26, #.|Apr. 27 
via Southampton Apr. 27, M./Apr. 28 
via Marseilles ... Apr. 26, z.|Apr. 27 
via Southampton May 20,m.|May 20 
ow Apr. 26, 8.)/May 14 

one May 8 

May 5 


by Brazil packe “oa 
Pr. 8. to Oporto) .. 
May 2 
eos Apr 30, eee 
eos May 1, B& ove 
essccese May 1, &. +7 
May 2, «.|May 2 


packet) 
oe May 9, s.joverdue 


Africa, Madeira, & Tenerife 

Pacific(exceptBahamas, 

exico eoseeees soe May 2, u./Apr. 29 

. Apr. 29 
May 2 
May 8 





CORN IMPORTED AND EXPORTED. 

t showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
inthe week ended April 20, 1867. 


tities I ii titi rted from 
Quan imported into ope co fg 


Colonial| Total 
Ex- 


cwts 
542411 2052 


7099 

145889 

19282 59 
7274 eoe 
177813 eve 
1471 . 


1064 


82131 | 188814 | 980739 6215 


cwts 
51645 


cwts cwts cwts 
528 


cwts 
192 


es “979 
Z 2 


cwts 
8116 
“103 


199006 (1034173 || 3846 


754920 | 90247 


qrs qrs 


= 


MIE sescassossrcassconner 


AVERAGES OF GRALN. 
The following is a statement showing the quantities sold and the average price of 
corn (imperial measure) as received from the inspectors and officers of Ex- 
pe erga to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
* - 
Quantities Sold. Average Price, 
rs bush e @ 
Wheat...... oe eeeeeenrsee eerececes. 
Barley... 
Oats, esiadehenanensicten . 4318 5. 
COMPARATIVE AVERAGES, 
following is a comparative statement, for the corresponding week in each of 
years from 1863 to 1866, of the quantities of British corn sold in the towns from 
Teturns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
to 1863 and 1864:— 


AVERAGE Prices. _ 


Wheat. | Barley. 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


At Mark lane, to day, the few samples of English wheat on 
offer were held at an advance, compared with Monday, of ls per 
uarter, No change took place in the value of spring corn or 
our. The imports of foreign and colonial puohens obs week 
have been 16,150 quarters of wheat, 4,010 barley, 30,910 oats, and 
420 sacks ot flour. 
aut Liverpool and Wakefield, this morning, wheat was rather 
r. 

The Liverpool cotton market has been extremely dull, and 
prices very irregular during the present week, owing to the con- 
tinued heavy imports ; yesterday, however, there was more tone, 
and the quantity offering, though still abundant, has been some- 
what reduced. The total sales for the week, of four days business 
only, have reached 55,560 bales; of which, the trade have taken | 
39,230 bales; speculators and exporters, 16,330 bales. Imports, 
this week, are 78,468 bales ; actual exports, 9,056 bales; and the 
stock is estimated at 826,100 bales. Quotations for American de- 
scriptions are reduced ld to 14d; and for Hast India, 1d per lb. 

s are $4 per |b lower. 

At Bombay, on the 23rd instant, the cotton market was quiet, 
at 84d per lb for Dhollera. The shipments in the previous week 
amounted to 51,000 bales. The market at New York has been 
heavy, at 25 cents for middling upland. 

Messrs Nicol and Co. report the state of the cotton trade 
at Bombay to the 28th ult, as follows:—Our market has again 
shown great weakness, with a decided downward tendency, which 
has toa certain degree been arrested, however, by the extent of |; 
the demand which has prevailed for cotten both for immediate 
and future delivery, and prices at the close, although a little better 
than in the early part of the week, still are far from firm. Ship- || 
ments are now being most vigorously pressed forward, and a 
reference to our tabular statement at foot will show a very large ||. 
clearance since the date of our last issue, the total ati 
98,360 bales for the fortnight, making shipments for the month of 
March show a total of 134,291 bales, and from all we can at|[ 
present see, next month will certainly show no diminution. The 
quotations are :— 


Market Value. 
Percandy, 784 lbs, 


Do for delivery 
Dhollera, ready 

Do for delivery .. 
Oomrawuttee, ready .. 

Do for delivery 


Cewereneeresscessesoecee 


Sawginned Dharwar, ready, new 
Do delivery, new 


Exports of Corron from BomBay from Jan. 1 to Mar. 28. 
186%. 1866, 


eoreweeee 


eeeeseeee 


Messrs E. B. Liddell and Co., of Alexandria, have forwarded 
the annexed cotton report, dated the 13th inst :—Political advices 
received at the commencement of this week, followed by an inter- 
ruption of telegraphic communication until yesterday, have 
caused an almost total suspension of cotton operatious. Under 
circumstances like the present, it is impossible to give other than 
merely nominal quotations, which may be considered sbout— 
fair, with staple, 153d; good fair ditto, 163d, f.o.b. A good style 
of fair and good fair, from their scarcity, still continue very firmly 
held, compared-with fair of poor staple and lower descriptions, 
these sorts being so irregular, that in absence of business their 
value cannot be quoted with any degree of accuracy. 

SHIPMENTS. 


Continent. Total. 
bales. bales.. 
286 ... 4,224 


26,478 ... 165,522 
26,714 ... 169,746 


Great 
Britain. 


From 2 to 10 April, 1867 ......000« \ oon 
Previously from Nov. 1, 1866 “mn 


Total Nov. 1, 1866, to April 10, 1867 148,082. .... 
Same period 1865-6 116,489 .... 28,739 ... 140,228 
-- 1864-5.......00s0eererves «. 169,485 83,311... 202,796 
Freight, der lb. Exchange, 97}. In cotton seed, no change 
to note. 
The transactions in tea have been limited. In prices, however, 
no quotable change has taken place. The deliveries last week 
were 942,055 lbs. A telegram from Hong Kong, dated the let 


i “* 
o- y 
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i 
——————— i 
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inst., states that the total export of tea had emounted to 
114,000,000 lbs. 

There has been a fair average business doing in the sugar 
market, at full prices. 

Mesers Sckmidt and Karck’s report of the sugar market at the 
Havana, to the 6th of April, says :—Unfavourable accounts from 
abroad, scarcity of tonaage during the first part, end above all 
stringency in our money market during the latter part of tbe 
month, combined to depress the value of this staple, and our fol- 
lowing quotations show a decline of 3 rl as compsred with those 
of last month. With f-w interval», the business transacted was 
limited, prizcipally for export to the north of Europe, to the United 
States, and to Spain, at from 73 rs to 7 rs, No. 12 Dutch standard, 
for sugar suitable for refining purposes, ‘I'he tenor of the last ac- 
counts from abroad being far from encouraging, the market 
closes with a weak demand at our following quotations, which are 
firmly adbered to by our planters. We quote:—No. 5 to 10, 
163 5d to 20s‘1d; No. 11 to 12, 20s 8d to 21s 3d; No. 13 to 14, 
21s 10d to 23s ; No. 15 to 17, 24s 2d to 263 1d; No. 18 to 20, 27s 4d 
to 29s 9d; Whites, inferior to prime, 29s 9d to 35s 11d, at 8} per 
¢ nt premium, f.o.b., exclusive freight, per cwt. of 112 lbs, Sup- 
plies from the interior were liberal, and our stock between here 
and Matanzas amonnts to about 370,000 boxes, against 350,000 
boxes in 1866. Shipments from here, Matanzas, Cardenas, and 
Sagua la Grande during the last month, were as follows :— 


Boxes. 
To the United States ..............cccesserceceeees 33,008 
Great Britain and a market .................. 94,748 


Hhds. 
ssevseseesee’ 20,595 
16,371 


. 38,649 
2,201 
1,847 
2,832 
203,263 37,184 

Fine parcels of coffee have mostly sold at previous rates; but 
other kinds have declined 6d to 1s per cwt. The Dutch 
Trading Compapy’s monthly public sale of 102,700 bags Java, 
&c., has gone off flatly, and in consequence of the resolution 
of the company not to sell below the valuations, which were on 
the basis of 38c for good ordinary, only about one-ha'f was sold, 
the remainder being held for sale in quantities of not less than 
5,000 bags. The price of good ordinary at the March sale was 
40c to 404c. 

The silk market has been devoid of animation. 
silk from China to the 26th ult., was 40,000 bales. 

Wool has moved off heavily, and the quotations have been with 
difficulty supported. The annexed quantity has already arrived 
for the next public sales :—Port Philip, 56,636; South Austra- 
lian, 12,245; New Zealand, 16,637; Sydney and Queensland, 
10,510; Van Dieman’s Land, 4,790; Swan River, 1,565; Cape 
of Good Hope, 19,084—total, 121,467 bales. 

Messre Stewart end Cv., of Liverpool, have forwarded the an- 
nexed Algoa Bay monthly wool report It is dated Port 
Elizabeth, March 15:—The qnantity of wool received from the 
wp-country districts has been small, and transactions, both at 
public auction and by private contract, have been on.a limited 
scale. The staple is now beginning to come forward freely, and 
there is abundance of grass and water. Orders received by last 
mail from England caused a little improvement in the market, 
which was aided by the low etock and low rate of freight; clip 
arriving more freely, the advance in price could not be main- 
tained. There is little prospect of any advance in rates of freight, 
and we do not anticipate any improvement on present quotations. 
The following are current rates here :—Fine fleece washed 
superior; 1s 2d to 1s 3d per lb; medium to good, 1s $d to 1s 14d; 
heavy and badly got up, 1141 10 1s $d; seedy and faulty, 10d to 
11d; superior scoured snow wiite, 1s 54d to 1s 7d; bandwashed 
superior, 1s 3d to ls 4d; medium to gvod ditto, 1s 1d to 1s 3d; 
inferior seedy, 9d to 10d; fine unwashed superio-, light and clean 
(very little offered), 7}d to 73d; middling, 7d to 73d; short, 
heavy, and faulty, 6}d to 7d; coarse unwashed, 53d to 6d per lb. 

The sale ‘or cils, turpentine, tallow, and most other kinds of 
produce, has been very moderate, 

The export of petroleum from New York to foreign ports ‘ron 
Jan. 1, 1867, to April 5, 1867, amounted to 6,247,909 ga!lons. 


The following is the quantity exported from other ports, Jan. 1 
to'March 31 :— 


The export of 


1867. 
galls. 


1866. 

galls. 
305,413 
4,034,216 
356,481 
205 


i seve 4,849,656 
Total export from the U.S. 10,597,565 
Same time 1865 


4,696,315 
12,407,009 


A report from New York, daced the 12th inst., says :—The dry 
oods market is less active than last week. There is, however, 


- 
i cn 
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@ moderate business doing, and prices of staple goods and prime 
makes are ste dy. Lower grades, however, have a down 
tendency, in sympathy with the decline in cotton. The following: 
is a comparative statement of the imports for Marsh :— 
1865. 
dols 
7,066,126 ... 
7,872,555 ... 
830,450 ... 
243,242 ... 


1866. 
dols 
15,200,809 ... 
9,539,100 . 
1,179,177 ... 

285,854 ... 


Entered for consumption 
Entered for warehousing ... 
Free goods 
Specie and bullion 
Total entered at port 16,012,378 ... 26,204,940 ... 21,512,974 
Withdrawn from warehouse.. 5,795,512 ... 7,844,644 .... 18,31841] 

There has been a partial recovery of contideoce in the discount 
market, and, at the close, rates favor sellers of paper. There ig 
an abundance of second rate paper on the market, which stil 
passes at high figures. T he following are the quotations for loang 
of various classes :— 

Per cent. per acnum 
Loans on call, stock securities 6 7 
Do. bond and mortgage 

Prime endorsed bills, 2 months ......... 

Do. do 3 aud 4 months 
First-class single names 
Other good bills 


THE COTTON TRADE. 


LIVERPOOL—April 25. 
PRICES CURRENT. 





Same period 1866. 
Mid, | Fair. | Good, 


lper Ih\per Ibiper Ib 
d d a 
30 | 36 


Ord. | Mid. | Fair. | Good | Good.) Fine. 
Fair. 


er Jtiper Ibjper Ibiper Ibiper Ibiper Ib 
ra ¢ d d a d 


19 25 34 64 
103 TMD dest we 

104 134 

103 } 144 
Pernambuco dt oe 123 | 
Bahia, &c. ... see 12 
Maranham ... : 124 


Descriptions. 


| 
| 
| 
15 f 
Smyrna .. | 104 | ae 


W. India, 114 


ie eee ee - 


on 








: 3: 
a oe ee ed 


| 





per lb 


ii RR SBBiii Fe 


The cotton market was much disorganised in the early part of 
this week ; the threatening aspect of continental politics increased 
the uneasy feeling previously existing, and with a limited demand 
and determined pressure to sell, a decline was submitted to of 
fully 1d per lb, and in several instances a heavier concession bas 
been made to meet buyers for quantity. The great and rapid fall 
has at length attracted the attention of the trade, as well as of 
speculators and exporters, and the business yes‘erday and to-day 
has been general and extensive, with more regularity in price 
than on Mon¢ay and Tuesday, and some recovery {rom the extreme 
depression. In Sea Islend, the sales continue to be few and un- 
important, even at the low prices recently quoted. Considerable 
quantities, however, are being forwarded to the country unsold. 
American has b e1 in extensive request, but is fully 1d per Ib be- 

« jJast week's rates. New York advices to the 24th instant 
quote middling at 25 cents, coasting to se!l in Liverpool, 104 per 
ship, 10}4 per steamer. Brazil has been only in mode- 
rate demand, and a decline is quoted of about jd. 
per Ib. Rio hes fallen 1d to 1$d per lb, Egyptian 
is much depressed, and sales have been made at very it- 
regular prices, generally at a decline averaging about 14d per lb. 
Smyrna hus fallen about 3d per lb in the lower descriptions, and 


¢ 


| 
| 
| 


j 


Sb 


£ 


Sea 


& AE oESS Potts | ee 


Eze 








fa * 
ty 7 
eS, * 






“April 27, 1867.] 


in the better a. East India has been much neg- 
aad ey the limited business done has been at about 1d per ib 
decline in most qualities. 

The transactions in cotton “to arrive” have bren few; the 
quotations were, for American, basis of middling Mobile, 
gamed, 10}d per lb; from New York, bales, steamer named, 
Broach, fair new merchants, shipping or shipped, 8}d— 
Bengal, fair new merchants, April sailing, 6jd per !b. 

Tue sales of the week (five days) amount to 55,560 bales, in- 
dading 3,280 on speculation, and 13,050 declared fur export, leav- 

$9,2%0 bales to the trade. 
x Mornine, April 26.—The sales to-day will probably 
amount to about 20,000 bales, with an advance of }d to 4d per lb. 


Imports, Exrorrs, Consumption, &c.—1867. 
Imports from Jan. 1 Exports from Jan. 1 
to April 25. to April 25. 
Descriptions. 1866 1867 1866 1867 
bales bales cales 


bales 
AMOTOAN ...-00reererrrereseseerer eos eo 550398 ... 630708 86332 w. 50555 
Brasil, Egypt, 2 ..---eeverereenees 358487 14. 33785) senses 56610 sve 24376 
Bast india, China, and Japan... 438281 4. 152972 eos 111022 oe 121246 
Total ...cccrossce-seecsscecee 1B67L6G nee 2121539  .eeee. 253964 ... 196177 
Stock, April 25, Consumption from Jan. 1 to April 25. 
1867 1866 1867 
bales 


821950 
The above figures show :— 


Adecrease of import compared with the same date last year Of .......00.0000% oo 
Adecrease of quantity taken for consumption of oe 
Adecrease of actual export of 
‘an increase of stock of ... 
In speculation there isa decrease of 57,190 bales. 
The imports, this week, have amounted to 78,468 bales. The 
setoal exports are 9,056 bales. 
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bales bales 
704890 ecccccocsseese 648120 


Bales 
245,640 
56,770 
57,790 
4,160 
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LONDON—April 25. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ ‘Assuciation :— 

The market continued to droop until yesterday, and the limited 
sales made were at very irregular prices. Yesterday, there was 
more tone, consequent on the improvement. in Liverpool, but the 

subjoined quotations show a decline of 3d 101d perlb. Telegraphic 

adviees from New York to the 24th April quote middling Up- 
lands 25 cents. Gold, 141}. 


PRESENT QUOTATIONS. 





Fair 

Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 

per tb per lb per ib per ib 

a 4 a a ot i a 

cop cenene, DO ceccce «(9 coco It eon 

geen i ssnsed 9} 90S sient 10 103 

sis pails Oe csimus gic: 

‘ Bi aenie Bi. sccne 90 96; scene 10 «10 
OO sie. | vieieiadis I 25--atnn -sadales ves hep 

Bhs BF ssnne, 9 OE cscinn | ge 

. BY sgnaen. ORY sate 93 OB4 ccests SO” eg 
Oi dete Be cen: OE cee 10k axe 
- snaps ARIA il 9} SAS wuttinn- tem mr 
) ae. “emi. ees Sat. ne a ce 
cade” A eae Ge ee 

We “Lu a pee cae 

soi? ttiies anes a Et seme SH ee 

Gan nan “OF ta Se ane Ss a 

Oi secs WOT hasan Bh Te aa . 13$ 20 

104 sears oi: MARS semeh 208 13 iaids 13 15 

Pt cite OE saat 9$ = 10$ aco 108 11 
ales, to arrive:—100 balcs ‘linnevelly, at 93d, February 


sailing, guaranteed good fair; 500 bales Oomrawattee, 8}d to 
$34, March to April, guaranteed fair and fair new; 200 bales 
Broach, 8}d to $34, March and April, guaranteed fair new ; 450 
bales Coconada, 73d, March-April shipment, guaranteed fair new 
red; 750 bales Bengal, 6d to 6jd, February to April, guaranteed 
fair new—-total, 2,000 bales." 
Imports, Detxventes, anp Stock or East Inp1a, CHINA, AND JAPAN 
Corron in Lonpon, 


Surat & Bengal& China & 
Scinde, Madras. Rangoon Japan. Total® 
bales. bales. bales. bales. bales 
{mports, Jan. 1 to Apr. 25,1867 2033. sxe 17112 soo 16640 se 04S aoe 40565 
_ 866 12641 ue OBTIS oo LTBI reo aes one 127080 
_ 865 7529 0 58506 no 5895 eo 13988 wu 84518 
Delivered, Jan.lto Apr. 25,1867 4592 ... 31862 .. 14370... 1735 55733 
- 866 5268 0 76675 oe 11951 so 54 97341 
- 865 5237 .. 44244 ... 12840 ... 14536 77882 
Stock, Apr. 25, 1867 ....cccsee 8220... 26620 «2 14776 2 767 48582 
~ BBOB i: scnnitaneens 10782 42112 ice 9630. oo ATL ane 4G2O 
~ 1865 ... 11894 66584 18076 sxe 15672 oe. 115702 


{ * Including other kinds. 
Corron AFLoaT TO Europe. 








Coast,for Foreign Total Total 
London. Liverpool, orders. ports. 1867. 1866. 
From bales. bales. bales. bales. bales. 
oro BBABOD cn. nan. ove 13184 ... 299581... 381231 
oe . one ne eee 1577 13598 
anccance: een, 000. eee ee 3241 ... 21109 769389 
and Tuticorin 24496 ... SEED nce cnn. coo. _ enn, one 27708 ... 21172 
© CEBIB ce ace one 1160 81354 ... 135690 
os ove eee eee teste 1130 
ove ove eo tee one cee vee ose 00 55 
WOOT scesscnssnnsccscensccece 68291 soo SA545T ven cea. ove 17585: 100. 481333 ooo ane 
srereceecrecccsseesenese 75785 vee ose wen cen 19845 nce oes cee: 629815 






NEW YORK—April 9. 
The market has been altogether without spirit. Buyers have 
aloof under continued unfavourable advices from abroad, 
{| and, although the supply op sale is moderate, a few transactions 
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have taken place at a fractional decline from our quotations, The 


sales for the three days are 5,360 bales, We quote :— 
New 


New York CLAssiFicaTion, 
Florida. 


Upland, and Texas, 
c e e 
Ordinary .01.per Ib 23 cessoocos 23 — senvevese 28! seccsvene 24 
Seneereee evorsce 26 encececee BOP seccecces 27 
Low middling ....c000° 27 — scerccese BZ encceccce B39 coccsccee 28 
DERBI sccrccrccrcccse BB“ eseceiccs 9B ceenseree 989 -<cerccece” 9049 
Good mAdaMNng....ccrce BL seccoroes Bh _nracsacen. BB: cececoree 33 


The receipts have been from Texas, 2,287 bales; New Orleans 


1,372; Florida, 1,015; Savannah, 455; South Carolina, 371 
Virginia, 975; Baltimore, 53;. per railroad, 1,491—total, 7,919 
bales. Total import since 1st instant, 14,517 bales; total import 


since 1st September, 472,812 bales. 
March 31, 179,903 bales, gainst 170,108 bales in 1866, 


Export from Jan. 1 to 
E 


, 


trom lst to 9th April, 20.640 bales, against 14,523 bales ia 1866. 


Exports from Sept. 1, 1866, to April 8, 1867, 313,231 bales, 
1866-7. 


| 





— 




















1865-6, 

bales, bales. 
Total receipts at a'l the ports since Ist Sept. ......... 1,555,104 evese 1,675,487 
Export to Great Britain........0.....0wsssesseeseeeseseeseeees SAAB: - scone 907,804 
LEE LES: TER AT iceces 146,600 
“= North of Europe 40,434... 32,457 
_ Other Europe, &. ..orccccoceccsessessoesecesess 22,553 —-saveee 13,580 
BURR | .cccnerocesevecsvssssotesen 1,081,407 __...... 1,100,441 

Total shipments to Northern ports. 603,3 685, 

Stocks on hand pases, . en. \ neiane 456,086 





New York, April 12.—The receipts of cotton this week at all 


the ports show a turther considcrable decrease, the total reaching 
only 31,995 bales (against 39,252 bales last week, 42,507 bales 


the previous week, and 40,776 bales three weeks since), making 
the aggregate receipts since September 1, th's year, 1,588,152 
bales, against 1,675,487 bales fur the same period in 1865-6. The 
market is heavy. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





Owing partly to the holidays, the demand for goods, in all the 
leading markets held this week, has been very moderate ; never- 
theles+, prices. have been fairly supported. Yarns and wool have 
commanded very little attention. On the whole, a fair business 
has been done in iron and coals, at previous rates. 

Mancuester, April 25.—The course of our market has almost 
been a repetiton of what we had to report in our last issue. Prices 
Lave declined almost daily, and the business done has. been far}: 
from general, In yarns, we find some exten-ive transactions have 
taken place for India, at very low rates, and the -ame applies to 
cloth for that market. All other goods have been in very limited 


demand, especially for the continent, owing to the war rumours. 
Throughout the week prices have steadily decliced till to-day, 
when more firmness has been shown, but we doubt. if this can last, 


owing to the large supplies of co'ton now coming forward. 
Comparative StaTement or Tue Corrow Traps. 


















A 
pr. 
7 1862 
s dis dis dis djs died 
UAE BNNs scsecisnecnconccenmpnsesinonaiad 11 {1 71 3 .. 12 Od 2b 
Ditto, £000 fair........scccseserenssenenronenen E: Dail) ose eee ose os eee 
Pernambuco fair....... 1 8/1 14;2 3/1 Opa 1 
Ditto, good fair 1 81 2] . | LwW}1 1 
No. 40 More Yaary, fair, 2nd quality 2 8)1 72 732 4/1 8 
No. 30 Water Twist, GIRO. acaccoree 2 it 1 7i,2 8/2 4}1 3 
2€-in, 66 reed, Printer, 29 yds,4lbsaZoz) 6 74 10 14) 7 6/12 0/9 6/6 9 
27-in, 72 reed, ditto, ditto,5los2oz} 8 6 \12 43/9 6/14 9/2 O17 9 
39-in, 60 reed, Gold End Shirtinge, 37} 

TAS, 8 1DB 4 OF.......ccrsccernsnaersenener ll 17 O}2 9 PL O17 Bil Oo 
40-in, 66 recd, ditio, ditto, 8Ibs 12 0z Oj23 O119. 312 0 
40-in, 72 reed, ditto, ditto, 9Ilbs 5 oz 0 }24 6/20 618 0 
3y-in, 44 reed, Red End Long Cloth, 36 

als DDI sarc: iddnensnnscanbaidiataitinied 1¢ 9 |10 3]20 6 |17 0} 9103 








Braprorp.—W ools—There is an utier disinclination on the 
— of buyers to buy anything more than is absolutely neceesary. 
Iolders who force sales are compelled to submit to a considerable 
reduction. Yarns—Business is nearly at a standstill. No orders 
arrive irom Germany, and our export merchants will not make 
offers at any price as long as the future remains so dark. Pieces— 
The home merchants are obliged to order a few fancies for autumn, 
but they buy as few as they can, and defer as long as possible. 

Lereps.—A few miscellaneous purchases, of both light and 
ordinary cloths, with a sprinkling of patterns for the fall trade, 
were made. There was no marked change in prices, nor in general 
reports of the condition of the trade in either the borough or the 
neighbouring districts. 

RocupaLze.—The flannel market was not quite so active. The 
Yorkshire goods trade was very inactive, and less business was 
done than usval. The local wool trade is quiet, and prices are 
slightly in fayour of buyers, 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, April 9.—The flour market has. maintained a 
bardeniog tendency under a continued brisk demand from the 
local trade and for coastwise shipmeat, and prices of State and 
Western brands heve again advanced 25 to 50 cents. The-sales 
reach 31,000 barrele State aod Western, and 3,000 sacks and 
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barrels California, the market closing quiet, but firm; also $00 
barrels Canade, yesterdey’s transactions at $12.40 to $13 25 for 
common, and $13.30 to $16 for extra brands. Southeru flour 
has advanced 30 to 40 cents, with a moderate business. Sales, 
1,000 barrels, closing at $11.90 to $13.30 for common and medium, 
and $13.40 to $17.50 for fancy and extra brands, Rye flour has 
also advanced 25 to 30 cents, with sales of 2,000 barrels, closing 
at $7.70 to $8.50. Corn meal is held above the views of buyers. 
Salee, 500 barrels: Brandywine, part at $6.25—now held higher. 
Rece:pts sioce our last :—Fiour, 18,957 barrels; corn meal, 520 
barrels and 1,033 bage. Export of flour, from Jan. 1 to 
March 31, 99,694 barrels, against 260,215 barrels in 1866. Ex- 
_ flour, from 1st to 9th April, 12,969 barrels, against 24,849 

in 1866. The wheat market was somewhat excited on 
Saturday and Monday, and prices advanced 5 to 10 ceuts under a 
brisk demand, part speculative. Yesterday, however, there was 
less fervour on the part of operators, and the market closed quiet, 
at the advance of the two preceding days. Tie sales are 220,000 
bushels, at $2.60 to $2.70 for No. 2 Milwaukee (including a lot 
of No. 2.and No. 1 mixed, at the higher price) ; $2.58 for No. 3 
ditto ; $2.40 to $2.57} for No. 3 Chicago and mixed No. 2 ; $3.25 
for amber State; $3.20 to $3.40 for white California; and $3.30 
for white Canada and white Michigan. Rye has also advanced 
5 to 8 cents, though closing rather tamely, Sales, 140,000 bushels, 
at $1.45 to $1.58 for Western, the latter an extreme price; $1.60 
duty paid, and $1.40 in bond for Canada. The barley market ruled 
quiet. The corn market has been active, at a progressive advance 
im prices, old Western mixed opening at $1.21 to $1.22, and 
closing st $1.25} to $1.28 in store, and $1.28 to $1.28} afloat, with 
sales of 530,000 bushels within the range. The stock in store on 


the 8th inst., compared with that of March 11, was as follows :-— 
April 8. March 11. 








































1,313,349 1,441,934 

,479,12 1,87 1,334 

1,557,888 1,905,098 
372,467 405, 
615,606 1,065,191 
23,091 18,591 





bushels; cats, 2,063 bushels. 
Mareh:'31, 1,880,491 bushels, against 1,869,122 bushels in 1866 ; 
ditto of wheat, 26,728 bushels, against 114,186 bushels in 1866. 
Export of corn, from lst to 9th Avril, 125,098 bushels, against 
202,962 bushels in 1866. 

New Yor, April 12.—Both wheat and flour have further ad- 


Export of corn, from Jan. 1 to 


vanced in price. The market is somewhat excited. 
Barorr of Breapsturrs from the Unrrep Stares to Great Brrrarx and IRELAND 
since September 1, 1866. 






















































Flour. Meal. Wheat. Corn. 
bbis bbls. bushels bushels 
4 441 339533 4615829 
291 oo one eee 
eos oe 3345 214276 
ooo eve ooo 364935 
3619 ove ove ose 
41252 eee 2321810 13469 
94800 441 3164688 5200509 
114802 4249 1060310 5784632 
on ove 2104378 ow 
20002 3808 eco 576123 
85640 1367136 61159 
756526 114 9173196 240220 
TO THE CONTINENT. 
jour. it Corn. Rye. 
bls bush bush bush 
2185 .recee 11786. 7 WBBL ... 15,282 
2B ncocse 41434 ...... enn. octane om 
2208... 53220 ...... LOBEL .racee 151882 
4078 ...... 66233 ...... 33664 ...... 203562 
11136 ....... TUI2Z1  .reoee 10985 ..000e nee 
S3719 ....0. 193730 ...... BB», cccme 13966 





LONDON MARKETS. 





STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenine. 

The supply of English wheat brought forward this week has 
been very moderate, yet all kinds have sold slowly, at about 
stationary prices. In foreign wheats, only a limited business has 
been doing; nevertheless, the quotations have been well sup- 

d. The inquiry for barley bas been somewhat restricted, on 

terms. No quotable change has taken place in the value 

of malt. Sales, however, have progressed slowly, with a full 

average quantity on offer. Oats have declined 6d per quarter; 

but beansand peas have been held at very full prices. The transac- 
tions in flour have been somewhat restricted, at late rates. 

The foreign markets continue to rule high, not only for wheat, 
but, likewise, all kinds of spring corn, The quantity of wheat 
now in course of shipment from the Black Sea ports is very large. 

In Scotiand, fine wheat, barley, and oate, have been in moderate 
request, at full prices. Otherwise, the trade has been ina very 
inactive state. 

The Irish markets have been scantily supplied with produce, 
which has moved off slowly, at about stationary prices. 
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Both English and foreign wheat has advanced 1s per quarter|} 
to-day, although the transactions have been much restricted, In 
the values of barley, oats, beans, peas, and flour, no change hag 
taken place. 

Mr George Dornbusch thus reports the state of the flogtings} 
grain trade :—The arrivals of grain and seed-laden vessels at ports} 
of call have been toa fair extent this week, amounting to 83} 
cargoes, namely, 36 wheat, 7 maize, 8 barley, 3 beans, 2 1 
4 oats, 1 millet-seed, 2 linseed, 1 rapeseed, 17 cottonseed, ae 
cake, and 1 locust beans. The trade in the early part of iL 
week has been partially interfered with by the Easter holidays; 
The demand at first had not been active, but, suborquently; Gi i 
arrivals and the warlike rumours from the Continent imparted af) 
fresh stimulus to the trade. Wheat—Arrived cargoes have been 
firmly held, and choicesorts fetched an advance of 1 sjto 23 upon! late 
rates. The demand for forward shipments has been in. 
creasing, and large transactions have taken placeat an impreve- 
ment of 6d to 1s. Maize has continued scarce, and the demand 
active, at high prices, but business nas been impeded by the » 
quantiry offering. Barley has beea in demand, partly for the 
Conjinent, at an improvement of 1son the week. Rye, carly this 
week, was still in demand for the Continent, at late rates; but 
during the last two days, the inquiry has somewhat subsided, 
Beans—Late prices have been ma‘ntained, but business hag been 
limited by the small quantity offering. The reported sales are 
follows:—Wheat, 10 arrived cargoes: Ghirka Odessa, 60s; Ber- 
dianski, 61s Sd per 492 lbs; Bourgas, 56s6d; Polish, 61eto 
6ls 3d per 480 lbs; on ae : Odessa, 58s 6d and 595; 
Nicolaieff, 60s per 492 lbs; Varna, 53s per 480 lbs; Californian, 
65s per 500 lbs; shipping Nicolaief, 603 per 492 lbs; to be shi: 
Taganrog, 538 3d and 53s 6d; Marianopoli, 59s 6d per 492 Ibe; 
Saxonska, 60s per 496 lbs. Maize, on passage, Baltimore, 44s; 
Alexandria, 39s ; shipping or to be shipped, Enos, 41s ; Danubian, 
41s per 480 lbs. Barley—2 arrived cargoes: Odessa, 32s 3d; Sulina, 
32s 6d; shipping, Azow, 30s; shipped, Danubian, 303 6d. per 
400 lbs. Rye—On passage, Azow Yeisk, 363; shipping or to be 
shipped, Azow, 35s 64; Black Sea, 36s per 480 lbs. Beans—On 
passage, Saide, 37s 6d and 38s per 480 lbs. Oats—1 arrived 
cargo, Canadian, 25s per 320 lbs. Linseed—Scarce on the spot, 
and steady in price ; a cargo Odessa, off the coast, has been sold 
at 62s, for London. Cotton-seed—In anne te eee and 
2s 6d dearer than last week; 9 arrived cargoes of Egyptian have 
been sold at 7/ 15s to 7/ 17s 6d per ton. Wheat has advanced in 

price 1s to 2s since Monday last. To-day and yesterday, 40,000 
| 50,000 quarters, and paseage and for shipment all May, have 
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changed hands. 
The London averages announced this day are :— 





Susp Aggivals THis WEEK. 
Wheat. Barley. 
ars. qre. 

English & Scotch 760 cess owe 
Irish 7 


seeewe eceseees 


Mait. 
qrs. 


FOreIg® ..2.0002 eee 1GTGO eevee 4010  cescee 


ig! EEF 
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PRICES CURRENT OF CORN, &c. 


8 
72, Oats—English, Poland & 
67) white, f 


seeeeseneceeces 


30 
- 28 


8 
tato 27 
25 





new 66 


Restock and Wismar, new &old €8 
Steitin, Stralsund, and Wolgast 66 
Marks and Mecklenburg 





eee 





astenteds 65 66 
St Petersburg, soft...per 496 lbs 61 
American and Canadian, red... ... 
Odessa and Sea of Azoff, soft, 
Sabetapaininebhpiaiiognin 60 
Egyptian. Saidi...... per 480 lbs ... 


. Dutch and Hanoverian... 
| RYE—Einglish........s.ccssecseesesenees 
63 Tares—KEnglish, winter.....per qr ... 
..' Foreign, large, spring .........» oo 4 
Inpraw Corn, per 480 lbs— 
American, White .......cs00-+s+0+ 41 
yellow and mixed... 42 
Galatz, Odessa, and Ibrail, 
VONOW .....ccccerernsserccesseresses 42 
' FLour, per 220 lbs—Town made 
delivered to the baker 
Country marks 





48 
43 | 
40 

41) 
38 
38 


Scotch malting 


40 


S& &: S2Ssuiii &SSseever 






Foreign malting 
distilling, per 
grinding 





srnceceeecenceesee OF =6©690 | GOHVOFCG TO EMO DARE cescesere 


52 

Ouvessa and Danube, 44 
Brame—English ............scccseses 

Dutch, Hanoverian, and French 40 

Egyptian & Sicilian, per 480 Ibs 40 

Pras—LEpglish, white boilersnew 43 

and SUPCTHINE ......00.ererensseenenenene 34 

Amcrican common to fine ...... 32 

eat and sour es 1m 

fine ton £1 
7 17 I” 


wearerceeeensaeseeses 





French and Belgian .......-..0++++ 
American and Canadian fancy 

brands per 196 lbs. 
American superfine to extra 


36 


dup, 


grey, 
46 
56 — eat andsour...... 


= OaTmMEaL—Scotch, 


Crececeseces _- roun 





COLONIAL AND FUKKIGN PRUDUCE MARKETS, 
TRANSACTIONS OF THE WEEE. 
For REPORT OF THIS DAY’s MARKETS SEE “ PostscRIPT.” 
Mincixe Lang, Frioay Mornine: 
Business has been rather contracted by the Haster holidays and the 
state of European politics. 

Svear.—The market although quiet, is very steady. A large busi- 
ness has been done in West India sugar, the refiners buying freely at 
former low prices. 2,270 casks sold on Wednesday and Thursday, 
Barbadoes, by auction, realised 29s 64 to 35s 6d. Further fioating 
cargoes of foreign are reported, chiefly for the United Kingdom. Low} 
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}) April'27, 1867.] 





















own sugars have. met with few inquiries. The landings last week 
ted to 4,470 tons, and 2,250 tons were delivered, leaving tho » 
stock at the close 67,950 tons; against 78,550 tons last year, and 85,860 


| tons in 1865. ; 
Mauritius.—1,772 bags by auction sold as follows: brown, 30s to 31s; 


y, chiefly washed, 32s to 358 6d; afew lots, 1ls 8d duty, 37s to 












cwt. 
Matal,.-400- bags sold at 29s to 31s 6d per cwt. 
ign.—423 boxes Havana were partly sold: good strong grey, 
; a small quantity at 11s 8d duty, 38s 6d. Four fioating cargoes of 
Hubs are reported for the United Kingdom, at 20s 6d to 21s. Two of 
'Hayana, No. 11 to 12, 238 7$4 to 238 10$d. One of Pernambuco, 
at 208 8d, for a near port; one of Havana, for Gottenburg, No. 13, 
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" Refined. —Tho market is steady, with a very moderate supply of 





— 1 of good St Lucia has sold at 15s per cwt. 
Soe Several sales have been made at full prices, and the market 


shows rather an improving tendency. Leewards, 1s 54d; Demerara in 
pancheons, 1s 6d to 1s 75d; smaller packages, up to 1s 9}d per proof 


Cocoa.—Prices have again receded 2s to 5s, and the market con~ 
ll tinnes unsettled. Of 2,056 bags Trinidad, barely one-third, part sold, 
| including damaged, at 63s to 78s. 87bags Grenada, realised 506 to 51s. 
185 bags Guayaquil were bought in at 51s per cwt. Grenada has been 
jndemand privately. 
OorrzE.—The possibility of a rupture between France and Germany 
! 
7 
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has had a depressing influence, and where importers have realised a 
decline.in prices has followed. At tho Netherland Trading Company's 
sale on Wednesday, about half the quantity offered sold. Good ordinary 
obtained the valuation for which the remainder is held, and the 
y will not sell at less. . 347 casks 498 barrels and bags plantation 
by auction, went 1s to 2s cheaper; pale and small, 70s to 72s; 
i to fine, 788 to 94s. 52 casks native withdrawn. 200 bags 
sold at 58s 6d. 122 casks 252 barrels and bags Jamaica, part 
at 588 to 79s 6d; fine, up to 948 per cwt. 186 bags Hast India 
bought in. Owing to recent landings, the stock has been increased 
815 tons, against 11,087 tons last year, and 10,628 tons in 1865, 
same date. 

Rws.—High rates continue to be paid for soft grain descriptions. 
Good Rangoon has sold at 12s 1}d to 12s 6d on the spot. A floating 
eargo of Rangoon is reported sold at lls 3d; one of Arracan, at 
10s 744; 300 tons white Bengal sold afloat, at 17s to 17s 9d per.cwt 


20, with Srocxs on hand. 


i 
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ante 


lurorts and DeLiveriss of SNe 





1866 1865 1864 
Imported ....... smoetOne «= 240. §6= 4870. «20930 ... 20580 
Delivered . eee 14700 .16 19380 ... 18500 


Stock... eee ” 15400 *. 23700 *. 43700 <.. 48000 


| woe “ 
} Tga.—There has been a moderate amount of business done in the 
i of further public sales, and some of the common grades of Congou 
sold freely. Fine are in better demand. Sales of Indian growth 
are advertised for the ensuing week. 
Srices.—-The market is quiet, with a limited inquiry for most de- 
seriptions by private contract. 1,088 bags Penang black pepper, offered 
} by auction, sold at 23d to 3d per |b. 
| SaLreerre.—Bengal has been very firm, with more inquiry. For 
arrival, 19s 6d. paid. On the spot, a very limited business done; 
refraction, 5} to 4}, 188 9d per cwt. 


Imvorts and DeLiveris of SaLtrerre to April 20, with Stocks on hand. 
1867. 1866. 1865. 1864. 


a 
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2430 .. 2440 w«. 1800 ... 3650 
3850 ... 3630 ... 3740 ... 3960 
9820 ... 6880 ... 5460 ... 6850 





Orser Drysatrery Goops.—No business of importance has been done 

- private contract ; 61 bales Bengal safflower sold at steady rates, from 

128 6d to 5/ 12s 6d per cwt. 

SHELLAC.—273 chests, offered by auction, part sold at rather lower 
rates, including DC orange, at 89s to 90s. 

Merats.—Lower rates have been accepted for several descriptions. 
Foreign tin is lower, and Straits has sold at 84/. Little inquiry, now 
cae English nominally unaltered. The trade in manufactured 

continues rather slow, with quotations irregular. Nothing of 
interest has transpired in Scotch pig iron. Mixed numbers, 52s per ton, 
cash. The market for spelter is firmer. Common plates have sold at 
211 to 21/ 15s per ton on the spot and forward. Copper unaltered. 

Hemr.—Manilla is difficult to sell at recent extreme high quotations. 
Petersburg clean inactive, at 33/ per ton for fair quality. 

Jore.—A moderate inquiry has prevailed this week, but the business 
has been unimportant. 

Lanszep.—The market is quiet. Calcutta offers at 62s, to arrive: 
cargoes of Black Sea on the same terms. 

Oms.—Small sales of olive have been effected, on former terms. 
6 rm is unsettled by further arrivals, and prices tend downward, 
1 Linseed is steady, at 36/ 5s on the spot. Rape has ruled rather dearer. 

English brown, 36/ 10s; for delivery in the last four months, 88/ to 
. $8/ 10s. English refined quoted 38/ 10s to 39/7; foreign, 40/. Oocoa- 
5 nut is quiet, with sellers at former rates. Palm is dull. 
3 PrrroLeuM.—American refined has sold more freely, at 1s 34d to 
; 1s 5d per gallon. 
: TourPentine.—-There is a quiet market. French spirits, 36s 6d; 
American, 27s 6d to 38s per ewt. 
TaLLow.—The market has been steady, closing rather firmer. Best 
Petersburg, 448 6d. For delivery in the last three months, an advance 
quoted, viz.: 45s 6d per cwt. 
PaxricuLars OF TALLOW.—Monday, April 22, 1867. 
864. 1865. 1866. 
casks. 
» 85,656 .. 30,590 ... 23,208 
o 1,849... 978 ws §=1,816 
» 87,497 2. 97,157 «2 88,055 
a ae ee 46 
eve 78)132 ox. 95,264 ... 82,988 . 
os 419 3d ... 478 3d ... 448 30 
o 428 3d ... 478 3d oe 468 6d 
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1867. 


casks. casks. 


ee 










Arrival last week..... 
Ditto from lst June .. 
Price. Of Y.O..ssssorcssees 
Price of Town 
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making 3,270 casks for the week. Several 
former rates. 


soft grey. 
casks Ouba, part sold, at 80s 6d to 83s. 
OoFFEE. 


casks palm were chiefly taken in; fine 


rather more animated a 
business has been transacted. Sales for home trade and export purposes 
have only comprised the completion of small orders for immediate re- 
quirements. In other growths, there has been but little inquiry. 


transacted in the leather trade during the 
at Easter, no market was held at Leade! 
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POSTSORIPT. Farmar Eventne, 
Sugar.—The market was steady to-day. 995 casks West India sold, 
by auction obtained 
1,489 bags Mauritius sold at 27s to 32s 6d for brown and 
162 casks Porto Rico, part sold, at 348 6d to 38s 6d. 859 


-—Of 806 casks 46 barrels 1,057 bags Ceylon, a considerable 


portion sold. Plantation at the low rates previously quoted. Native at 
2s reduction on last Thursday’s rates; small to 
58s 6d; one lot bold, 67s. 525 


good ordinary, 55s to 
part sold, at 688. 
SaLTPETRE.—3,000 bags Bengal sold; refraction 63d to 33, 19s 


per cwt, 


SafFLOwER.—47 bales Bengal, by auction, part sold at 4/ 12s 6d to 


6l 5s. 


SHELLAC.—Prices were 1s to 4s per cwt, lower. to-day, and 374 cases > 


sold, 


Om.—The sperm and seal offered by auction was withdrawn. 257 
at 41/ per ton. 
TaLLow.—136 casks Australian, by auction, sold at 44s to 46s per 


cwt. 





ADDITIONAL NOTIOBS. 
Rerinep Sucar.—The home: market for refined sugar opened very 


steadily, with a moderate demand for most descriptions of goods. 
Dutch refined remains steady, but nothing doing. 


Dry Frurr.—The currant market is quiet, but prices continue very 


firm. In raisins, no alteration. 


Ene@tish Woot.—No demand. 

CotontaL Woou.—The market is without change. 

Fiax.—Market steady. 

Hemp —Market quiet, at the quotations. 

Sixx.—Nothing whatever doing. Prices without change; all busi- 


ness suspended until the Luxembourg question is arranged. 


Sueps.—The business in seeds is still very contracted ; supplies are 


small, but fully equal to requirements, and prices remain stationary. 


Topacoo..—The market during the past week has presented a 
but only a moderate amount of 


LgaTHER AND Hings.—<A very limited amount of business been 
few days, but, as usual 
on Tuesday. Thesupply 
of fresh leataer continues moderate, and prices are unaltered. 
MeraLs.—Nothing of moment has occurred all the week. Cone 
has again been sold somewhat cheaper. Tin has ruled flat but a 
less so at the close. Iron is without Lead is firmer, anda 
fair quantity has been sold. Spelter is a little firmer, the improvement 
being based upon war news. plates are unchanged. 
TaLLow.—Official market letter issued this evening :— 





a4 
Town tallow ...c»0000 46 6 
Fat by ditto ...... 2 3 
Yellew Russia 46 0 
Melton stuff ........s.cesseresnseenee 34.0 
Rough ditto 18 3 
Greaves ....0.00+ 18 ; 





METROPOLITAN OATTLE MARKET. 

TuourspaY, April 25.—The supply of beasts is about the same as on 
Thursday last. Trade is more active, and Monday’s quotations are well 
maintained, with a slight advance in some instances. The supply :of 
sheep is moderate ; they are readily disposed of at fully Monday’s rates. 
Lamb is more in demand, and some choicest qualities are rather dearer. 
Choice calves are still scarce and dear. Our foreign supply consists of 
330 beasts, 2,270 sheep, 130 calves, and 19 pigs. Best Scots (Here- 


fords), 58 to 5s 2d; best Shorthorns, 4s 8d to 4s 10d; second quality 
beasts, 38 to 38 8d; calves, 48 4d to 7s; pigs, 38 to 4s 4d; best Downs 
and half-breds, 4s 10d to 5s; best long wools, shorn, 4s 4d to 4s 8d; 
ewes, shorn, 3s 8d to 4s; lambs, 7s to 8s per stone of 8 lbs. Beasts at 
market, 930; sheep and lambs, 7,100; calves, 187; pigs, 110. 


NEWGATE AND LEADENHALL. 






Per 8 lbs by the carcase. 
sda sad 
Inferior beef .....0000 3 4to4 2 
Middling ditto ..... 44 46 
Prime large ditto 46 48 
Prime small ditto 3 8 43 
Veal crccccrrccccersscsecscccsssees 30 86 


HOP MARKET. 
Boroveu, Friday, April 26.—The demand for all kinds. of hops con- 
tinues in a most inactive state, but we have no change to notice. in the 
quotations, which range from 2/ 10s to 11/ 5s per cwt. 





POTATO MARKETS. ° 

Boroves anp Sprr Friday, April 26.—These markets are 
very moderately supplied with potatoes, which move off steadily at the 
annexed quotations:—Yorkshire flukes, 140s to 180s; Yorkshire 

1308 to 160s; Lincolns, 130s to 160s; Seoteh, 120s to 180s; foreign, 
110s to 120s per ton. 





COAL MARKET. 

Frupay, April 26.—The business of the market to-day was rather 
dull, but there was no pressure, and last prices were a 
Wallsend : Haswell 19s—Hetton 19s—Hartlepool 17s 9d—East 
pool 18s 3d—Braddyll’s Hetton 17s 6d—Gosforth 16s 3d—Hetton 
Lyons 16s 3d—Heugh Hall 17s 3d—Kelloe.17s 3d—Original Hartle- 
pool 19s—Eden Main 17s—Tunstall 16s 8d—Wharneliffe 16s 83d—Bowers 
West Hartley 16s 6d—West Hartley 17s—Holywell Main 16s 64—Hast 
Brancepeth Gas 14s. Ships at market, 43; sold, 22; gas contracts, d&e., 
17—39; unsold, 4. Ships at sea, 30. 
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LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDERT.) 
Fray, April 26.—The uncertainty as to what turn polities on the 
continent may take, has still further checked the already limited de- 
mand for our staple, and the business done this week has, therefore, 
been of very trifling extent, and at prices against sellers. The public 
sales of East India, comprising about 12,500 bales, wi!l come off next 
week, from the 30th inst. to the 4th proximo. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, April 26.—Wheat in good request, at 1d to 2d per cental 
advance. Flour sold a shade better. Beans were steady; Saidi, 37s 6d. 
Oats were 1d to 2d per bushel dearer. Oatmeal unchanged. Indian 
corn in good demand, and 3d per quarter higher; mixed, 43s 6d to 
48s 9d. 


WaxeErigp, Friday, April.26.—The demand for wheat was better, and 
fine sorts were occasionally 1s per quarter higher. Barley a slow sale. 
Oats and beans firm. 


Che Gasette. 


Tuxrspar, April 23. 
BANKRUPTS. 

W. R. Adams, Mortimer yard, cabdriver—J. Cooper, Dartford, manager 
of a beershop—H. Crews, Wood street, commercial traveller—J. Gifford, 
jun., Over, farm labourer—J. Golding, Pentonville, butcher—C. Lear, 
Notting hill, butcher—J. M’Master, Eastcheap, merchant—E. O'Connor, 
Walworth, commercial traveller—W. Parsons, Richmond, bootmaker— 
T. Trafford, New Headington, baker—H. Warner, Lambeth—J. L. Bath, 
Bath, watchmaker—J. Baun, now or late of Swithland, woodman—R. 
A. Beart, Beccles, wine merchant—J. Bower, Leicester, licensed 
victualler—C. Brooks, Bolton, butcher—W. Butler, Sedgley, colliery 
clerk—T. M. Carroll, Liverpool, outfitter—W. Dixon, Codicot, carpenter 
—J. Driver, Lianwonno, beerhouse keeper—A. Dunbar, Liverpool, 
licensed victualler—H. Foster, Southsea—W. P. Funnell, Brighton, 
butcher—H. Hammond, Mudford, baker—J. Hardcastle, Spittlegate, 
engine fitter—W. Hill, Newport, haulier—J. Hogg, Callowhill—G. Jack- 
son, Bilston, dealer in ale—R. Jones, Liechylched, corn dealer—W. 
Jones, Glasbury, agent—S. Matthews, Llangollen, publican—G. Middle- 
wood, Kingston-upon-Hull, joiner—Rev. H. Owen, Llanerchymed—J. 
Paddey, Brewood, farmer—J. Pedley, Darlaston, bolt turner—J. Pilking- 
ton, Gildersome, schoolmaster—J. Porritt, Leeds, police officer—J. 
Priestley, Haxey, joiner—R. Reynolds, Cherill, miller—H. Sands, Monks 
Coppenhall; plasterer—T..Swinburne, Leeds, boot dealer—J. W. Thurs- 
ton, Failsworth, aker—J. Turner, Runcorn, carpenter—J. 
Wakeham, South Boal, cordwainer—H. Whitchouse, Wolverhampton, 
dealer in tea—J. Wright, sen., Newcastle-upon-Tyne, livery stable 
keeper—P. York, Wombourn, farmer. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
G. Ayres; Hand court, watchmaker—C. W. Brookes, Chatham, egg 


THE ECONOMIST. 


| April 27, 1887," 


merchant—S. H. Coates, Limehouse, builder—E. W, Fraser, 
mblican—C. E. Green, Great Marlborough street, dressm 
Com Seymour place, whalebone manufacturer—G. Patten, Fj 
horse dealer—J. E. Salter, Notting hill; dairyman—J. W. Shi bit 
chapel, oilman—C. Ooffen, Lambeth, milliner—H. Tyler, Milk ; 
warehouseman—A. Cooper, Woolwich, corn dealer—W. §, 
Reading, attorney—W. Rutherford, Pimlico, stationer_y 7 
Nicholson, Ramsgate, lodginghouse keeper—L. Loeber, 
baker—T. Berry, North Woolwich road, furniture dealer—J, 
Lowestoft, master re Frederick Townsend, 
road, shoemaker—John Fryer, Holloway, Middlesex, 
—Andrew Douglas Johnstone, Kennington—Joseph Morgan, 
fields, rag merchant—William Williams, Plaistow, Essex, | 
T. Jordan, Red hill, builder—R. Winter, Hackney road, clerk | 
Smith, Bromley, beershop keeper—S. Wade, Ratcliffe, baker—F, J, | 
Price, Little Tower street, merchant—E. Wrag, Hepworth, f 
Ussner, Norwood, newspaper proprietor—J. T, Cooley, Waddesdon xg 
Aylesbury, plumber—R. A. Simmons, Tottenham, hat warehou 
W. ©. Jarvis, Bristol, sharebroker—W. Faber, Shoreditch, 
T. Goodwin, Upper Berkeley street West, beer dealer—A. . 
Somers town, fishmonger—W. Pickering, Spitalfields, carman—G@, 
Sheppard, Notting hill, shoe dealer—G. Spill, Hackney wick, watqy 
proof clothing manufacturer—A. Collard, Thanet, market 
Lyall, Leadenhall street, commission merchant—G. A. Pastarelli, Greg 
Castle street, professor of music—T. E. Parker, Hastings, 
J. Hadkins, Islington—S. Goode, Poplar, one of the lessees of 
ferry—B. Powell, junior, Great Yarmouth, victualler—J. | 
Hammersmith, photographer—E. Simmons, Birmingham, metal dealer. | 
E. Kimberley, Rowley. Regis, grocer—J. S. Archer, Leicester, hatter. 
J. Newton, Derby, silk broker—E. A. Taylor, Leicester—H. N. 
Bath, stationer—S. Powlesland, jun., Chudleigh, limeb 
Rickerby, Doncaster, chemist—J. Marshall, Great Grimsby, coy 
merchant—W. Chester, Gainsborough, hotel keeper—R. Griffiths, 
Liverpool—M. Ditchburn, Liverpool—H. Southwell, Euxton, bobbig/ 
maker—J. Heys, Old Trafford, agent—G. A. Mossley, cotton 
G. Nelson, Manchester, dyer—J. W. Campbell, South Shields, i 
—P. C. Townsend, Newcastle-upon-Tyne, publican—J. M 
mingham, agent—M. Parry, Brecon, innkeeper—W. T. Harries, Woods |} 
side foundry, brass founder—W. Mizen, Poole, provision dealer 
M. T. Harvey, Milbrook, dentist—J. Copland, Barnstaple, d 
D. Williams, Dowlais, labourer—W. Allen, Canford Magna, b 
—R. Smith, Chichester, plumber—H. F, Leabon, Wrexham, v 
surgeon—J. Turner, Runcorn, carpenter—J. G. Lucas, Hast Deng, 
grocer—G. Rutter, Bolton, joiner—W. Silver, Wantage, c»ach builden—} 
S. Roberts, Earlstown, foreman—J. Cubbon, Liverpool, saddler—R | 
Archer, Liverpool, eating-house keeper—J. Litchfield, near ee 
tailor—E. Arrowsmith, Everton—H. Shepherd, Hulme, clothier—W, |} 
Ambler, Mancltester—W. D. Lomas, Hyde, bolt maker—E. Turner, | 
Hereford, fishmonger—J. Pether, Iffley, carpenter—J. Rhodes, Sheffield, | 
cutlery manufacturer—L. Goodwin, Tideswell moor, grocer—W. Pickin, | 
Brightside, grocer—M. Wellington, Saint Austell, butcher—H. Land, | 
Norwich, grocer and baker—P. Richareson, Halam, shopkeeper—G. W, | 
Bennett, Coventry, milliner—Jonathan Jones, Pontypool, tailor—} 
John A. Aird, Stockport, contractor—M. B. Ord, Jarrow, joiner~ 
T. Pank, Southsea, master mariner—J. Pickles, Halifax, mason—T,} 
Cox, Brighton, draper—J. Fewster, Kingston-upon-Haull, builder} 
C. G. Bazley, Devonport, grocer—T. Fleet, Newick, blacksmith—B) 
Williams, Cwmburla, grocer—R. Blackham, Hackney, shoemanufacturer 
—T. Ellis, Welshpool, shoemaker. 
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—Duty very low to fine 
Butter--Waterford pcwtll4s 0dll6s 0d ; ++08/29/4 23 
Carlow ......000000 Penang, superior yellow to 
Cork, 4ths, new 2004 white...10/&11/8 36 
Limerick soe lwto fine yelluw.9/4&10/6 31 
Friesland fresh ......116 lw to tine brown..8/2494 26 
American new ......... 0 Madras— 
TOTBCY  ssereseenenes crystlisd whtel1/8&12/10 38 
Bacon, singed —W aterf. 58 low to fine yellow.10/6 33 
Hamburg. .....0...+00000 Native, low brownt> low 
Hams—York VOMOW seeseereeee W2RIA 25 
Trish 7 Jaggery cccscooek/2 22 
Lard—Waterford & Li- Siam and China, low to 
merick bladdcr good white...10/6&11/8 36 
Cork and Belfast do.. 


low to fine yellow and 
Firkin and keg Irish.. 0 nee DAES 31 
American & Canadian 0 s 
Cask do do 0 
P. rk—Amer. & Can. p.b 90 
See teaece ane 98 
8 


& 


BPWOWMWOA Mee em oeS 
eco SCONSHROOFCASS S&S 


| ELE) 


_ 
wl 
om 


Barorwonnrooe 2s 


Bakic, per mille.........£140 
Quebec, per standard do. 85 
Tobacco—ly3/plb&5pct 
Maryland, per 1b, bond 
Virginia POET d sencserenaises 


Kentucky viet one 
al SUE IPt  .nerreree 
Negrohead...dy 4sor4std 
Cyvlumbian Lf. dy 3s &5pe 
RIGURIA * eccecoserocestcsencce 
— cigars, bi duty bs 
—Per cwt 
Awer.can Syirits,wthcks 37 
French do ....sesse00 erereee BB 


POON 
me 
eocroooo 


he 


y 
Turkey a fone a p 30 
Pios, duty 7s per cwt 
French, 


aQmorocoocoes 
am CAnASarkoxrteancoe 


bs 


Buying, red & “aa 


iS ree 
NE OMN@® 


ATR scsccscscccsesccessoe 


&t ~ come 1st quality, r 


= aie. seseee 0 0 © O| Friesland fresh ......116 0 © 0 | _lwtotinebrown..8/2494 36 0 30 6) — Leicesterdo.......... eS Tx 
o, 20d quailty aut iothing, ae 19 10 


PUM: ccooccccscccrancee B 


et ee 
Seronawo 


eevee. ssoeeP@F box 


ieee 
Messina.........per case 
Barcelona nuts...per bag 


Huts.........p br 


ot 


per 

Combing—Wethr mat 19 
Picklock ..... eosceeeees 16 
Common ........ 14 
Hog matching ...... 20 
Picklock matching... 17 
Super do ..1t 

CoLostaL— 

a oe. 
seoured, &0.......00. 
Un sasned wos 
Licks anu pieces ... 
Stipe and skins ...... 

Port Philip~Lamts .. 
Scoured, &........0006 
Unwashed. .......¢se» 
Locks and pieces ... 

8. a 
Scvured, &.......00006 
Uowached . on 
Locks and pieces .. 

V. D. Land—Lamps... 
Svoured, &........... 
Unwashed .......00006 
Locks and pieces .., 

Cape G. Hope—Fleeces 

LAUDS see. ceec0ee. 
coured, 


RoSceoeScoceoscoceco 


- 


Manilla, cluy ed,common to 
good sovsseeeeeM/t 28 
hisaeablidios-cte Ais 23 
Java— 
low to good white ...11/8 38 
low to fine yellow rr 
6 


‘- 


_ 


oe 
RENcccoco 
Swmawmococec 


3 
nw 
ceoo o oesnococeoco eocoeocecec|co eocooocosooecsoe 


AMETICAN ....00000000008 76 
Rice—duty free 
Carolina ....... 
Bengal, white 
— cargo 


BEY reccacooee eeveesen 
Havava, white, above No. 

MO s.sces cessésddsoncves 1240 41 
fluretie, Nos. 15 & 18.11/8 38 
yellow, 122 14.1046 35 

~ 1la1L— 33 
brown 7a 9. 9A 2 

Bahia & Maroim, low grey 

to go.d white ......10/6 32 

low tu fine brown.§2&9/4 25 
Pe. nam, Paraiba, &M aceio, 

lew to good white.104 33 
VEHOW ...ree00000-9/AE10/6 30 
English, refined sow to fi 8 

Nyrrats or Sova Ber troot .. Unwashed .. 


enna: enone = —-— 


ccoecoo scooscoemawcoocso ooaceo w2ooeoo oo SS eoSoo 


coco 


Arracan, Kangoon, ke. 10 
JAVA soe 10 


ae 4$d per cwt 
-per ewt 15 


-Oonm 
id 
ocoooucoceo 
— 


_ iol 
Os SSVOSKHSHSSSUVAHSSEAOSO 


a 
NCrKRKR DAI OCOH Se 


Beng per cwt - 
Bombay and Madras ... 


eosco eo ececoo @o@ SCS aoc eo oc wo co lUcSeeOoOlUCUC OC OCSOCUHCOOCOCO USCS CO S2EBCSCHAONW KBKHANOOCR 
Caon Cf E2020 SC © SCS SS S&S SSO SS BOR FS SOD SCERBSSD SH CHH QHOSCHHYEEHS ANABRAAD 


e@mes co eoceoceoso eocoeoocsoeoosososo eosooooesco 
at 
Dt te et te et et et 0 OO 
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STATEMENT 


THE ECONOMIST. 


Cf Imports, Exports, and Home Consumption of the following articles inthe 
16 weeks ending April 20 — , showing the Stock on April 20, compared with the 


corresponding period of 
, POR THE PORT OFLONDON. 


“= Of chose articles dutyfree, the deliveries for Dxportation are included under 


the bead Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 





Exported. Home Consump. 


1866 1867 1866 
tens | tons tons 
378 416 25177 
104t 65 7517 
46 1228 
49 | ose 2333 


1867 

tons 

27438 
2698 
3031 
2489 


35656 


1866 
tons 
10496 
9412 
4639 
10827 
34784 
20660 
12532 
2157 
3912 


597 | 36255 | 


1658 5054 
8141 
1335 
2842 
6357 | 


298 
448 | 1788 
127 737 
13| 1460 
26 | 6949 
23729 | 


12542 43770 


78554 


912 


1489 48797 | 59385 


"| Home Consump. | 


1866 
tons 
726 | 
woe | 7) 37 1} 


|” Imported. | Bixported. 
| 1866 ae | 1866 | 1867 
| tons | tons 
ae { 178 


1867 

tons 
630 
183 | 


1866 
tons 
1604 





20; 797, sis | 


4509 
ve 
——— 


982 | 
2536 | 


Stock. 


Se 


1867 
tons 
10306 
4988 
1542 
10349 


27185 
| 29018 
4606 
1492 
2953 
2681 
} 40745 


67930 


1867 
tons 
727 
274 


1001 





Exported and 


“eats | mats | pats | 
West India..| 802845 
Bast India... 72765 | 
Foreign ...... 


Vatted | 549375 | 499815  4e3740 | 


gals gals | gals | gals 
770145 | 467505 | 546840 | 595215 | 678560 | 
71865 | 


17870 | 


585 
1305 


23265 
18900 | 


595 | 
= 


55665 
62595 39735 


Exported. | | | 
283670 | 51845 | 38250 | 


ee —- —- ——— —_— 


__ Total one 1481580 | 1859195 1079405 1025910 | * 648450 ° 758975 | 


COCOA ~Owts. 


22680 S534 
6948 | 2006 
ae 


29628 | 


; weal 
10521 


) 104i? 
3375 


) +1449 
4963 


B-Plantation, 16312: 
Foreign ...... 


Total .. 


| 1 
6300 1340 


22612 5540 2786 


COFFEE—Tons. 


1, 98, 
5221 | | 
= 0 | 


19412 14792 17562 


Wet india. a7) > lee, 80 
4818 | 3574 
845 616 1408 
44 33 a6 79 

3 2172 
460 


7854 | | 
726 | 
16 118 | 

1565 

248 | 


6820 | 
916 | 


Sas senses | 
East India... 


esi 1467 1038 
181 | 386 2 


—— —— 


1608 | 
469 


_ 10212 7318 | 7668 | 
or + ibe. tons wis thy “tons = | 


11087 
~ tons 


5575 
“tons 


14668 


__ Total ace 4701 
; ‘tons | 
14704 


_ 10431 | 
tons 


RICE. .-++ 


4369 





PEPPER. 


“eo 
6465 | 


{23678 ] 


vals 


1680890 1505880 
106605 
161505 208665 


152190 


424530 454005 


2328530 2320740 


‘| 18131 


| 13986 
32117 


224 
7402 
1825 
158 
943 
| 733 


| 10815 


) tons 
_ 15876 





tons | tons 
147 


tons 
| 12} 
377 | 


~ pkes 


“— 


tons tons 
‘a 
440 | 
pkgs 


2061 | 
“pkes 


2468 3473 | 


| pkes 


pkes 

2537 | 
511 

4456 





l pkge | l 
CBT | ae | ee | | MS] 5B | 
rt $338 
2588 


2481 


us|. 
2853 | 2980 


Do. Wi 
CAS. iG. 
CINNAMON 


2331 i 
4168 | 


oo 23 29 86 
| Imported. laetivered to we Home Consump. Stock. 


291 | 


tons 
472 
4039 
| pkgs 
2499 


) 2901 
2613 


| Tees) Saas a ee ee 


bags 


[emwenno.| “sis _ tate a a | base | "Sto | Toner | was 


a ae MATERIALS, DYESTUFFS. &ec. 
serons 


serons | serons | serons , serons  serons , serons | serons 
6219 | 8280 | a one 7072 | 6845 | 
é 








4732 | 


chests chests 


chests | chests | chests | chests 
| 1684 


O85} 1962] ne | om | 


cheats | 
1751 | 

tons | 
4534 | 
515 | 462 


| toms | tons | tons | tons tons 
2480} we | | 2420 
639 


1829 } 
321 | 


| LOGWOOD | 


| FUSTIC...... #10 | sue ca 
INDIGO. 


————"""Gheats ) chests. chests | chests chests ; chests 
6229 


chests | 
2069 | xen | late 


"Teeoamedildaaianabal 


) Chests | 


Eist 3524 | 6811 | 12649 


serons | serons 
4736 


serons | 
4029 | 


serons | serons ‘ serons | serons 
10153 a. oem 


SALTPETRE. 
tons | 


4927 | 


tons tons 
Nitrate of | 

Potass | 2486 2427 | 
Nitrate a 

dod 


tons | 


3632 | 3845} 6875 


1784 814 63 | 2343 


America .. 40 
Hirazil ceooe 209 


B. Lnaia, &c | | 118774 
Liverpoc]ai.| 
Kinds oo. ee 1043062 


e462 |< 94343 | 54205 
240563 | 187121 | 644180 | 608890 
240563 | 187121 | 738774 | 668218 


Total cs. 


= SpaMishee.| 7888 7388 | 
405989 {1077678 


4666 | 


1308 | 


chests | 


oags 
| 40697 


serons 
6608 
chests 
4601 
tons 
2667 
143 


chests 
} 10055 


serons 
7006 


| 9520 


| 548 


[April 27, 186%. 
_ The Railway Monitor 


RAILWAY CALLS FOR APRIL. 
Amount per share. 
Alrea iy or 


paid. 
£esd 


Date 
due. 


Great Eastern 64 pc. Pref. 
Stock 2% .. 
Great Western 20/ 6 per 


Namber 
om. of Shares. 


2 pr ct. ... 10 0 not known, 
3. 900... 4 0 not known, 
. cent. 
debenture stoc! 1 «10 0 0 .. 20 0 a not known, 
Great Western 5 per cent. 
perpetual pref............. on allot. deposit ... 5 0 
Madras new £20 shares 16 deposit 2 0 
3 0 


Metropolitan District ... 15 1. 7 0 0 .« 


not known, 


EPITOME OF RAILWAY NEWS, 


Trarrio Reoerprs.—The traffic receipts of railways in the Ui 
Kingdom amounted, for the week ending 18th of April, on 
miles, to 683,522¢ and for the corresponding week of last 
12,516 miles, to 684,409, showing an increase of 241 miles, and a ‘tes 
crease of 8871. The gross receipts on the 14 princi: 
amounted, inthe aggregate, on 9,212 miles, to 573, 


om] 


and for the 


corresponding week of 1866, on 9,057 miles, to 574,449, — a 


inerease of 155 miles, and a decrease of 1,4062 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Turspay, April 23.—In the share market to-day, the transactions 
the alterations in the closing prices were few, and generally unimpo 
but, except iv colonial railways, the tendency was adverse, especi: 
foreign railways. Of the British railways, Great Hastern and 
shire and Yorkshire further declined } each. In colonial, Atlantis. 
St Lawrence and Demerara improved 1 each. In foreign, B 
of France receded $, Northern of France and Illinois Central sh 
further leach, Great Luxembourg and Lombardo-Venetian 
each, and Atlantic and Great Western (debentures) were a furt! 
lower, at 30 to 32; and Erie shares (paid up) recovered }. Be mi 
West Chiverton advanced 1 each, and Prince of Wales 
Caradon declined 10, East Caradon and East Wheal Russe na ~aal 
United Mexican }. 

Wepnespay, April 24.—In the share market to-day, the tran 
were not numerous, but British railways were generally less 
while mines, banks, and colonial and foreign railways remain with a 
tendency. In British railways, Great Eastern recovered 3, and La 
shire and Yorkshire }; Metropolitan was also } better, and G 
Western, North-Western, and Midland } better; and North Brit 
receded }. In colonial, Grand Trunk of Oanada (stock) and ditto¢ 
preference) were 4 and 1 lower respectively, and ditto. (Equip 
bonds) are now queted ex dividend. In foreign, San Paulo impro 


Erie shares (paid up) relapsed + and Dutch Rhenish declined 1 P : 
le 


Bahia, Central Argentine, and xican $ each, Great Luxembourg 
further @, Illinois Central (shares) a further 1, ‘and Atlantic ‘and G 
Western (debentures) a further 4, the last price being 30 to 31. 
mines, East Oarn Brea declined ts Great Wheal Vor, Prosper, 
Providence 4 each, Wheal Seton 5, St John del Rey 1, and Chon 

Taurspay, April 25.—The share. market to-day’ has been 
inanimate, but British railways again showed a general dens} 
improvement of prices. Mines and foreign railways were also:si 
while banks and colonial railways were a shade weaker. In f 
Lombardo-Venetian imfroved 4, Erie shares (paid up) recovered }; am 
Atlantic and Great Western (debentures) remain at 80 to 31. Inamisies 
the only movements were a rise of } in Stray Park, and of } in Don 
Pedro North del Rey. Of the banks, London Joint Stock advano 


and Angio-Egyptian and Bank of Egypt declined 1 each, and M ico, 


Chartered of Australia, and Union of London } each. In misce 
Peninsular and Oriental advanced } each, and Oriental Gas and A 
American Telegraph 4 each; Atlantic Telegraph (8 per cent.) re 


24; and ditto (original) declined 3, Scottish Marine and Viceroy 1] 


pt’s Loan 1 each, Moscow Gas and Rio Improvements $ each, E 

Waterworks } each, and Ebbw Vale a further ot 

Fripay, April 26.—The amount of business in British railways 
to-day was not large, owing chiefly to the intervention of the fortnigh' 
settlement, but the market was firm. Great Northern (original) 
North British stocks improved $ per cent.; London and North Woaten 
Laneashire and Yorkshire, and London, Brighton, and South Coast 4} 
and J Midlend and Great Eastern, 4. 





The coal traffic of the great French systems of railways appears to 
steadily extending; thus the Orleans carried last year 1,063,500 
of coal, as compared with 945,000 tons in 1865, i 821,000 tons 
1864. Even now, however, the coal traffic of the company is six 
small, having regard to the extent and importance of its network, 1 
quantity of coal carried by the company to Paris is somewhat remarkal 
limited, having been only 19,878 tons as compared with 13,371 oo 
1865, and 2,147 tons in 1864. The Western of France Railway ¢ 
last year 499,000 tons of coal, as compared with 480,000 tons in 
The increase arose principally in English coal in consequence of 
advance which took place last year in French and Belgian coal; 
English coal, which figured in 1865 to the extent of 68 per cent. in 
total tonnage conveyed, attained last year a proportion of t 67} pane 
The port of Dieppe, which gave the company’s systema coal x 
in 1865 of 102,000 tons, yielded a traffic of 141,000tons in 1866, sb 
an augmentation of 39,000 tons, or 38 per cent. 


iy 
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© pril' 27, 1867.) 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


eaten hee 

Dundee, Perth, & Aberdn Junc. 

East London, Scrip Certificate...| ... 

Glasgow and Sou «Western ... 

Great Fastern, Ordinary Stock.. 
Do. East Anglian Stock... 

Great North of Scotland 


Great Weste' : 
Do, Stour Valley guar. Stk 


jewport 
Lancashire ana Yorkshire. 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan 
London and South-Western...... 


Manches., Shef., & Loncolnshire 
Metropolitan.........+..00e-- 
‘tension ..... 


secesecccecesoveesors 


British . 
Do, Edipb., Perth, & Dundes canen 
Berwi 


Do. Stockton and Darlington, 
Do, 1860 and _— 


seneee 


seeeee 


Caledonian 1€! 44 percent......... 
0 Do Scottish =. Aberdn Stk 
100 Do do Midland Stock.. ......... 
6}| 6$|Cork and Bandon 5} per cent... 
100 |Dundee, Perth, & Aberd. Junc. 
100 or & 8.-W. guar 5. p cent 
Eastern, E. C. Ext. No. 1 
a NO.:D  cccrcccccscccecsscoceceee 
on ie toe Preference ...| .,... 
East Anglican A, 5 p cent 
De. 6 percent Preference... 
. C, 7 percent Preference... 
Do. No. 1, 5 cent. stock ... 
Do. Eastern Union 4 pc guar. 
Norfolk 5 per ct Ext. 18 
. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
Do. 5 p c Kedeem. atl0pe pu: 
Do. 44 per cent do ........000000 
Do. Spe ot da. at 5 pr ct pm... 
South & Wat. (Ireland) 4 pc 


FPP3 Por 


oer 
= 


z 


PSSPPSFFeFs 


¥ 
begs 


Do, 2nd guarantee 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 


penn 108 6 p c preference! 

t. with 

ea eocsorecseces 
Lancashire and Yorkshire, 6p et 

Do. 6 per cent (E. Lancashire 

Do. 44 pe(BlackburnPurchase) 
London and a bd pea 


rer ct do. (W.E. &C.P.) 
4 peor cent 1859.......cr0se00» 
London Ohatham and Dover.. 


Do. Shrewsbury & Welshpooi| ...... 


eee 


THE ECONOMIST. 
Che ECconomist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Stock | 100 
22800} 25 
Stock}100 
Stock} 100 





& 8.-Western, 7 per cen! 
on, Bhet., and Lincolnshire 


Peeenecceseseccessoecsessooooeee 


et 


b 


iveyerer 


N. E. 3} pret pref. Stek 

Aberdeen guar, 6 percent) .... 
Do. 7 per cent pref, Stock ...... 

108/South Devon Annuities 10s ...... 


d 


South York. & R..Dun, 4 pe gua. a 
Woterford and Kilkenny ........ 


LINES LEASED 
AT FIXED RENTALS. 
Do. 44 per cent. preference... 
Buckinghamshire 
Chester and Holyhead 


Clydesdale J unetion 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. Xc. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4pr-cent 
, W. Midland, Herefora 


London, Tilbury, end Southend.) ..... 
Lowestoft, guarantee 4 per cent} .... 

Do. 6 per Cent ........0eeceeereree! erase 
54\Manchester, Buxton, & Matlock) .... 


North-Western A perp pref 5 pe 

Netting.&Granth. Riwy. & Cnal. 

Preston and WYTE ....00+00c0s00000 

Royston, Hitchin, and Slepreth 

Shrewsbury and Hereford......... 
D0. dO scoccocssecscess 

South Staffordshire.... 

South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 

Vale of Neath 


Wimbledon and Croydon.......... 


DEREETORE aaa 
Great Eastern . 
Great Northern . 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Cc 


474 


Do. 5 per cent. do., 1870 
Do. 5 per cent. do., 1866-7 
5 per cent do., 1870-75 


OpPEP RFE 


eF 


DOs AO» seocseocorseesesescovcorsreens 


seecececescoeoees: 


'N. Rail. of Buenos Ayres g.7 pc 
Ottoman (Smyrna to Aldin) .. 
& Mediterranean.. 


Flanders. 
Do. 54 7 cent. Preference ... 
and N.-W. ot France. 


SE Chiverton ...-.--eeesereeseee 
” Clifford Amalgamated . 


5 |\Vigra and Clogau, Limited . 
14\West Bassett (Mogan) ... 


15 |St John del hey 
284| United Mexican 
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BAnk,.OF , CALIFORNIA. — THE | 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Rank of California, 
Francisco, the terms for which may be ascertained 
at their office. 
Threadreedle street, April, 1867. 


THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Canital, £1,000,000; paid up, £487,500; reservefun4, 


£53,000. 
: Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp oF Directors 
Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Mawacern—James A. Douglas, Esq. 
This bracch is now open for the transaction of all 
connected with the Australian 


the office, 10a New Broad street. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
— £4,050,000, o>: -arcaged aia 
Smyrna Beyrou Salonica, and Agen- 
=— Bacharesé, Larnaca (Cyprus ), Paris, 
London Agency receives money deposit fe 
seus to be agreed aon. It Seman 
on Constantinople, Smyrna, Beyrout, an 
or col 


; purchases 

Roveonsnens Geousttion und tis oot 
it Securities and the col- 
Lonaon will also execute orders through 
Imperial Ottoman Bank at Salonica 
=p ee eres tener Gee dae ae 

Wool, Madder roots Valonea, Opium, Grain, 4c. 
Terms be ascertained on application at the offices 


may 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 
KR. A. BRENAN. Manager. 


RILENTAL BANK 
CORPORATION. 
Royal Charter, 30th Aug., 1851. 
fand, £444,000. 


Gordon, Esq. 
j— William Scott Binny, Esq. 
Alexander Mackenzie, Esq 
, Esq. | Lestock Robert Reid, Esq. 
John Binny Kev, Esq. James Walker, Esq. 
Charlies J. F. Stuart, Esq., Chief Manager. 
BAwKERS. 
The Bank of England. 
ne The Union a of seni “te 
Saws grant Drafts, negot or 
— Bills payable Soe — jtvene 
ondicherry, Ceylon, ongkong, ingha' al 
Singapore, Mauritius, Melbeurne, and Sydney, 
terms which may be ascertained at their 
They also issue Circular Notes for the 
of Travellers by the Ovoriand Route. 4 
the of jes connected wi 
of Indian Securities, 
Government Paper, the re- 
*, Pay, Pensions, de., and 
ot Remittances between the 


also receive Deposits of £100 and upwards, re- 
at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 


Office. 
hours, 10te8. Saturdays, 10 to ?, 
je «treet, Leadon, 1867. 


ANK UF NEW SUUTH WALKS. 
Incorporated by aanets tbe Colonial Legis lature in 1850, 
the urein 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,333. 
Brap Orrice—-SYDNEY, NEW SOUTH WALES, 
Directors &Tant Letters of Credit, pay- 
demand, and Bill® Of Exchange at Three and 
Days’ sight, on the Undermentioned Establish- 
ments of the Corporation. 
Braxcugs. 
NEW SOUTH WALES. 
Windsor, Wagga Wagga. 
Adelong. Wellington. 
Gundagai. — Camden. 
Orange. Grafton. 
Richmond. Gien Innes. 
Penrith. Burrowa. 
Goulbourn. Sofala. 
VICTORIA, 
Creswick, 


Beechworth, 
Ararat Linton, ; 
Maldon. Echuca.’ 
Wangarratta. Mauasitield. 
Chiltern Agency 
Inglewood. 
UVEENSLAND. ‘ 
| Bowet. < 
Toowoomba. Townsville, 
Warwick. 
NEW ZEALAND. a 
Anuckland.j Christchurch, anganui 
Wellington, Danedin, Nelson. 
Lyttelton. Invercargill. Hokitika 
And also on the Commercial Bank of Van WViemen’s 
Land at Hobart Town and Launceston. 

The Directors also negoiiate approved Bills ot Ex- 
change, and send th«m for collection, drawn on any of 
the Aus+ralian and New Zealand Coivnies. 

The Koyal Bank of Scotland, Stuckey's Banking 
Company the Manchester and Liverpool District Bank, 
the North and South Wales |Bank, Birmingham Jviut 
Steck Bank (Limited), and the National Bank in ire- 

nd, are authorised to grant, Credits on this Bank at 

several establishmentsin Australia and New Zea- 
nd, and will nesotiate bills drawn on these Colonies. 

By order of the London Board, 

JOHN CURRIE Secretary. 
No. 64 Old Broad street. London. { 


THE ECONOMIST. 
gouTH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
Letters of CreJit ard Bills issued upon Adelaide and 
upon the principal towns in South Australia. Drafts 
negotiated and collected. —-Apply at the Royal Bank of 
Scotland, National Bank of Ireland, and at the Com- 
pany's offices, 54 Uld Broad street, London. 
WILLIAM PURDY, Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK Capital 
paid up, £500,000, |} .«'TEKR of CREDIT on the 
branches at Adelaide, Melbourne, and Sydney, are 
GUHANTED oa the most favouranie terms. sills on 
the Australian Colonies negotiated and sent for collec- 
tien. Deposits recatved at rates and for periods which 
may be learned on inquiry at the office. 


Letters of credit may also be obtained at the Na- 
tional Provincial Bank of England, Bishopsgate street. 
—By order ot the Court, 


HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
Londen, 
Incorporated by Royal Charter. 
Paid-up Capital ...... pecevascooueee: - £800,000 
Court or Drrecrors, , 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, ~~ Thomas Lancaster, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison, Esq. 
w Bank 


Loypo: ERS, 
The Bank of England. | The City Bank. 


Branches and Agencies. 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, 
Calcutta, Batavin, Hankow. 


The Corporation buy and sell, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 


Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at a higher rate. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000, 


Court oF Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Roberison, Esq. 
George May, Esq. Ellis Janes Gilman, Esq. 
Sir Frederick James Halli-| D. T. Rovertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 


Banxers. 
The Bank of England. | London Joint Stock 
Bank. 


BRANCHES AND AGENCIES. 
Bombay Colombo Penang Shanghai 
Calcutta Kandy Singapore Hankow 
Madras Galle ltoug Kong | Yokohama 


The Bank negotiates and collects Bills and grants 
Drafts payable at its branches and agencies, and issues 
Letters ut Credit and Circular Notes. 


The Bank will undertake the agency of parties con- 
nected with India and China, the purchase an, sale of 
Indian securities, the sa'e custody of same, and the 
receipt uf interest, dividends, pay, pensious, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is alowed according to the length of time de- 
posited. 


Particulars as to rates, &., can be ascertained on 
application. 
65 Old Hroad street London, B.C. 


HE AGRA BANK (LIMITED). 


ESTABLISHED Iw 1833.— CarrraL, £1,000,000. 
Heap Ur¥Fice—Nicholas lane, Lombard street, London. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 

Braycues in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 


At 4 per cent. per annmu, subject to 6 months’ notice of 
withdrawal. 


At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 


Excertionar Rares for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Brits issued at’ the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bills purchased or sent for coilection. 

Sates axp Poscnases effected in Briti-h and foreign 
securities, in Ea-t India stock and loans, and the sale 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other de-cription of banking business and 
money ugeacy, British aud Indian, transacted, 
M. BALFOUR, Manager. 


——— - reyes 


a 
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THE ENGLISH AND. AMERIQKE 
BANK (Limited), 


Authorised capital, in 60,000 sh: 
First issue 30.000 shares, £16 “ 
London office—40 Threadneedle atreet, E.G, 
Liverpool office— 18 Brown's Buildings 
New York office—63 Wall street, 

The bank trensacts every deseription of 
exchange buisness between this country and the ‘ 
oes of America. Saas may be a | 
application personally, or by letter addressed to a.) 
Manager. 7 by 


Bs 


BANK OF NEW ZEA 


Bankers to the General Government of New 
the Provincial Governments of A D 


Otago, &e. 
Paid-up Capital, £500,000, 
Fieed office, Asosiend-Beanches ced Agen 
ead office, Auckiand,—Bran and 
Blenheim. Macrae's Fiat. 
Christchurch, Manuherikla 
Dunedin, Mound Ida. 
Dunstan, Napier. 
Dunstan Creek. | Nelson, 
Greymoutb.; Newcastle. 
Hokitika, New Plymouth, 
Invercargill, Oamaru, 


Kaiapoi. Okarito. 
Lawrence, Picton. 
Lyttelton, 


This Bank grants Drafts on any of the | 


| 


places and transacts every description of Bank | 
ness connected with New Zealand, on the most 
able terms. 


The London Office receives deposits at interes 
fixed periods, on terms which may be learned on 
cation F, LAKKWORTHY, M ? 

No. 50 Old Broad street, London, E.C,, Jan, 


‘THE AUSTRALIAN JOINT STO¢ 
BANK. 


Incorporated by Act of Council, 1853, } 

Paid up capital, £600,000, in 60,000 shares of ip) 
each. Reserve fund, £84,0.0, | 

London branch, 18, King William street, E.0 
Loypon Bankers. 
National Provincial Bank of England, 

Letters ot Credit and Drafts on the Colonies am 
granted at the London office, and by the Bankers and: 
cas = = Se es 

¢ National Provincial Bank of England, 
The Koyal Bank of Scotland, and 
ae ne Bank of Ireland. 
at th ir numerous branches anti agencies in England, 
Scotlaad, and Ireland, and 

Banking bus.ncss of all kinds connected with 
colonies is transacted at the London office, and through’ 
its said agents. 

The foulowing are its colonial establishments» 

New Sours Wags. 
Sydney (Head 
Office) 
West Maitland Mudgee 
Armidale Singleton 
Braidwood Yass 
Goulbura Newcastle 
Wagga Wagga Muswellbrook 
Bathurst Murrurundi 
QUEENSLAND. 
Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Kockhampton Maryborough Toowoomba 
Warwick ee o rIe, 
HH H 
London Branch, 18 Kiag William street, oo 
Oct. 24, 1866. 


BANK OF BENGAL, 


DEPOSITORS' DEPARTMENT. 

The Bank receives for safe custody every description 
of Indian Government Securides, bank or other joint 
stock ska es, realises the in:erest and dividends thereon, | 
and invests or reu.ts the same; also purchases or sells} 
any such securities or shares oa the following termsol 
commission :— 

On receiving securities or shaves ........ 
On purchase or sale of ditto eveseceses 
On withdrawal of ditto ditto from 

custody of the Bank.......... soveees 
On transfer of dit o ditto......... srencsecceocs 
Ua vitto, where the bona fide interest in 

the property remains unchanged, a fee 

of 8 annas for every security the par 

value of which does not exceed 1.000 

rupees, ana a fee of 1 rupee for every 

security ofa higher amount. 

On realising inter. st and dividends ...... - 
On remittances in the Bank's post bilis.. No charge 
On ditto in Bank of Engiand post bills, 

mercantile or other bilis, according to 

the iostructio..s cf coustituents and at 

their risk ..........00« wenecsoee meconenesecese: «» % per cent 


Deposit Accounts are opened in the names of th 
parties to whom. the securities deposited are pa yable 
and no inetructions with reierence to them cal 
attended to, uniess issued by such parties, or thelt 
authonsed agents. 

No money received nor paid after 3 p, m. 

No securities received nor delivered after 3 p. m. 

No interest allowed on cash in deposit. 


A statement of account, made up to the 31st December, 
is forwarded anuoally to each depositor, or to the first 
named of two or more in whose names jointly the 
account may stand; but deposiors who have 
current are not supplied with such statements, as 
pass books, when wri ten up, exbibit the uetails of them. | 

The Bank does hot 1ecoguise trusts. : 

Powers of attorney and other forms may be had om 
apptication. 

GeO. DICKSON, Secretary and Treasaret. 

2nd January, 1866. 
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W go rote At ANGE G0 he Noro 
Nn &o., in . ‘ N o' 
te ENG!.ANN, and IRELAND. 

THE 


NATIONAL BANK OF 
SCOTLAND ISSUE, free of charge, TRAVEL- 
ING or CTRCULAR NOTES for aun re oe 
basiness purpow@, available in al! the princi: 
; in Scotland, and also at watering places in the 
h of England and Ireland. 
9h Finch lane, London, EC. 


ELHI AND LONDON BANK 
(Limited) 


Fatablished in India in 1844. 
Capital, £1,000,000, Reserve Fund, £44,900. 
Head offce—76 King William stre:t, E.C. 
wtta, Bombay. Delhi, Allahabad, Luck- 

| Mussoorie, and Jubbulpore. 
j Baxxers—Union Bank of London. 
a are issued on the branches and numerous 
i in India by the Head office, the City Bank, 
] snd the reveral branches of the National Banks of 
Londen and Scotland, Bills purchased or sent out for 
Purchase rnd sale of English, Indian, and other seeu- 

| 

/ 


tities are undertaken: also, their safe custody, and 
yemittance of dividends to and from India without 
Pay and pensions drawn, Deposits received at 4 and 
per cent., subject to six and twelve months’ notice of 
withdrawal respectively. Current accounts opened. 
For further information apply at the office. 
J.C. PARRY, General Manager. 


' 


aaa etideraieeenevele 
i THE ALLIANCE BANK (LIMITED), 


f London, Liverpocl, Manchester, Southwark, 


) Birkenhead. 
| Subscribed Capital, £4,000,000. 
‘Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,600 Proprietore. 
Paid-op Capital, £1,000,000 ; Reserve Fund, £70,000, 
Matthew Hutton Chaytor, Esq.. Chai man. 
Alfred Castellain, Esq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and unwarde received, subject to 
days’ notice of with rawel, at Two per cent., 
gn’il fu ther notice, and for fixed periods, as may be 


agreed upon. 

Every facility afforded for the transm'ssion of money 
between Londen, L'verpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Circular notes and letters of credit isened, and 
every other description of banking business transacted. 

U. MILLER, ) Managers 
E, 8S. PARKES,{ in London. 
Bartholomew lane, E.C. 


oa 
EBENTURES AT 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 
Drmxcrors. 
Cuarrmax—! awford Aclend, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Robert Smith, Esq. 
George Ireland, Esq. 
Mawacer—C. J, Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the follow ng terme, viz., for 1 vear at 5 per cent., 
for 2 years at 5} per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for particulars to be made at the office 

of the Company, Palmerston Buildings, Old Broad 
strect, London, E.C.—By order, 
R. A. CAMERON, Secretary. 


PRIZE MEDAL AWAPDED. 


’ 
ALLENS PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopeninge. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, ani 500 other articles for nome or continental 
‘travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 

s, Drawers, Easy Chairs, W shhand-stands 
&c., by post free. 

J.W. ALLEN, Manufacturer ana Patentee.37 West 

Strand London, W.C. 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


(}HEAP, LIGHT, AND DURABLE 
KOOFING 


CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

1st. It is 2 non-conductor. 

Qnd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It offects a saving of half the timber asually re- 


aired. 

4th. Itcan easily be applied by any unpractised person 

Sth. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, th. cost of carriage is smail. 

INUDOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equaiise the temperature. 

Price Ok PENNY PBR Square Foer, 

CROGGON and CU’S PATENT FELTED SHEATH. 
ING for Covering ships’ Bettoms, &., and 

DRY HALK FEL, tor Covering Steam oilers, Pipes, 
&¢., preventing the radiation 6f Heat, and saving 26 per 
Cent..of Fuel. 

Samples, testimonials, and full instructions on appli- 
cation to 


CROGGON AND CO., 
(6+ New Earl street, . 
(s4 Bread street, 5 
Qannen street, 
London, B.C. 
‘| And at Live: pool and Glasgow. 


THE ECONOMIST. 
(}HILIAN 6 PER CENT. STERLING 
GOVERNMENT LOA 


N of 1867 fr £2,000,000. 
The undersigned beg to notify that the Bonds fer the 
above Loan will be ready for delivery in exchange for 
sow Scrip, at their office, on and after the 18th 
ostant. 
The Scrip must be left three ay for examination. 
J. 8. MORG 


AN and CO. 
22 Old Br-ad street, London, E.C., 
17th April, 1867. 


LOAN OF HIS HIGHNESS ISMAIL 


PASHA, Viceroy of Egypt, for £3,387,300 
of the year 1865.—Notice is hereby given, that, in 
conformity with the stipniations contained in the 
general bond relating to this Joan, a drawing took place 
on the 23rd instant, at the Offices of the Anglo-Egyptian 
Banking Company (Limited), 27 Clement’s lane, Lon- 
don, in the presence of John Wingfield Larkin. Esq., 
representative in London of bis Highness the Viceroy 
of Egypt; of Robert Edmund Morris and Alexander 
Charles Louis Devaux, Esqs., directors of the said 
bank, and of W. W. Venn, jun., notary public, of 2,237 
bonds, amounting to £70,300, a list of the numbers of 
which may be had on application at the Offices of the 
Company, on and after y next, the 26th inst.—By 


order of the Board, 
London, April 24, 1867. OCTAVE FOA. 


BRYANT AND MAY’S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


PERRY AND CO0.”S PATENT 


BOSTONITE 
TABLETS anp SLATES. 


s d 

PATENT BOSTONITE 0 3 TABLET. 
BOSTONITE 0 Do. 
BOSTONITE 1 

PATENT BOSTONITE 0 E 
BOSTONITE 1 
BOSTONITE 1 
BOSTONITE 2 
BOSTONITE 2 

PATENT BOSTONITE 0 6 BOOK SLATE. 
BOSTONITE 1 0 Do. 


BOSTONITE 1 6 Do. 
Sold by all Stationers. 
Wholesale, PERRY and CO., 37 Red Lion square 
and 8 Cheapside, London. 


STARCH MANUFACTURERS TO 
H. R. H, THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1863. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Mai ‘s Laundress to 
be the FINEST ETARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares tt to be 
the BEST SHE HAS TRIED, and the above Awar’, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY, 
WOTHERSPOON and CO., Glasgow and London. 


LENNON AND CAPE, STOCK AND 

Share Brokers, 136, Pitt street, Sydney, New South 
Wales, Official brokers for the sale of New South Wales 
Public Securities, in the colony of New South Wales, as 
per annexed copy of new South Wales Government 
Gazette Notice, undertake the investment of eapit:1 in 
Government or Local Companies Debentures, and Joint 
Stock Compan or on mortgages, upon advantageous 
terms; undertake the agency of parties connected with 
the colony, in collecting and remitting dividends, rents, 
&c.; and undertake every description of financial 
agency business. 

(Copy.) 
“The Treasury, New South Wales, Dec. 22, 1866. 

“ His Excellency the Governor, with the advice of the 
Executive Council, has been placed to approve of the 
appointment of Messrs Lennon and Cape as the official 
brokers for the sale of Public Securities in this colony, 
on account of the Government. 

(Signed) “ GEOFFREY EAGAR." 


OTHING IMPOSSIBLE.— 

The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CO., Red Bull Wharf, Angel passage, 93 Upper hames 
street, London, perfumers to Her Majesty, respect- 
fully offer to the public this traly marvellous fluid, 
which gradually restores the human hair to its 
pristine hne-—no matter at what age. The Agua 
Amarella has none of the properties of dyes; it, on 
the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bottle; 
half bottles, 10s 6d. ‘Testimonials from ar.istes of the 
highest order and from individuals of undoubted re- 
spectability may be inspected. Messrs John Ciosnell and 
Co. have been appointed perfumeis to H.iK.i. the 
Princess of Walesa 
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ALLsopr's PALE OR 
ALE.—Messers 8. ALLSOPP and 
inform the that are now 
4 their SEASON-BRE ar 


Victual: 
specially a 


‘ ALOM’S NEW OPERA AND 


FIELD GLASS and the RECONNOITRER 
LASS, price 10s 10d (sent free), the best, landscape 
glass in the world. The Marquis of 
: The a is very good." Earl of 

ane—* I find it all you say and wonderfully power--. 
ful for so very small a giase” Earl of Caithness—* It 
is a beautiful giass.” *“ Rey. Lord Scarsdale . 
of it.” Lord Gifford—'* Most: useful.” Lord i 
—‘* Remarkably good.” Lord Clermonte—“ It is sur-- 
prisingly good for its price.” Sir Cine Onvieg—* It 
Sood.” Sash Measbags bt; Wiaivenmeee™ Gibes os 
good.” ajor Starkey, o al as. 
powerful as that for which I gave £5 6a!’ Captain. 
Sendey, Royal Small Arms Factory, Enfield—“ I have 
found it effective on the 1,000 yards range.” F. H.. 
Fawkes, of Farniey hall, Eeq.--" I have never before 
met alihough I have tried many, a glass combining 
so much power, for its size, with so much clearness.” 
Tus Fistp—* We have carefully tried it at. an 800 
yard rifle range agai: st all the glasses by the 
members of the corps, and f it tully. equal to any.of 
those present, although they hed cost more than four 
times its price.” Notes axp QuERizs—“ What intend-. 
ing tourist will now start without euch.an indispensable 
companion toa pleasure trip?” Caution—The great 
succers of this instrument has given rise to vile and 
worthless imitations. The celebrated Hythe glass 
shows bullet marks at },200 yards, and men at 3} miles, 
3le 6d. All the above glasses, respectively bearin ; the 
registered Trade-Marks, “ Salom,’' “ Keconnoitrer,” 
and ** Hythe,’ are only to be had direct from Salom 
and Co., 137 Regent stree*, Lonaon, W., and 98 Princes 


CARSONS’ 
ANTI-CORROSION PAINT. 


Patronised by 
The British, Indian, and Colonial Governments, 
6,000 of the Nobility and Gentry, 
Colin, — Canal 
Colle ron Masters, 
It is extensively used for all kinds of 
Out-Door Wi 


ad for 


And is proved, after a test of 7@ years, to surpass any 


other pelae 
CARSONS’ PAINT 
is especially applicable to 
Tron Roofing, Park Fencing, Farm. and other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Wag ms, Gates, &., &., and all exposed work, and 
wrere adapted a 
Saving of more than 50 per cent. 

may in the end be safely reckoned upon, as net only is 
it cheaper in the first place when purchasing, bat lasts 
twice as iong as any other paint, and 

Can BE Lalp ON on UNSKILLED LABOUR. 

c 


Per 
cw, 
White, or light stone 
Bath sione .... 
Cream colour. " 


} Bright, +r dark red... 
1 
Light Portland st: | 


. roe ° 
urp'e brown 
Bronze greea .......+- 
BINOK ..ccccerccescseree 


wt. 
308 268. 
Portland stone ...... 


m} Deep gicen...... 
oo} 20s Blue eae 


Prepared Oil Mixture tor the Anti * 
Oils, Turpea:ine, Varnishes, Brashes, &c. 
CARSONS’ PAINT 


For Pusiic Epietces, Maxstons, Vitias, 
and every kind of Brick, Stone, Compo, &., is un- 
rivalied, and it is the only paint that will effeetually 
resist the rays of the suo upon 
CONSERVATORIES, GREENHOUSES, FRAMES. 
3 CWT free to ail stations in England and Wales, and 

most ports of Ireland and Scotland. 
Patteros and Testimonials sent post free. 


WALTER CARSON AND SONS, 
La Bette Savauce Yarp, 
LUDGATE HILL, LUNDON, E.C. 
(Three doors East of Railway Viaduct.) No Agents. 


a 

HOLLOWAY S PILLS.—THE 

Body's Bulwark.—Nine-tenths of the maladies 
afflicting adults cepend upon a disordered state of the 
stomach Ho loway's Pill: correct the first symptoms 
of incigestion, by acting healthily on the gastric juice, 
and wholesomely exciting the liver. dispel 
flatulency in incipient ina and overcome heat, 
distension, and pains 
negiected cases. These pills invigorateand soon restore 
the cyspeptic from the great and sudden depression of 
strength always accompanying stomach disorders or 
biliary derangement. They beget cneerfalness, vigour, 
and happiness. In ing disorders of the digestive 
a;paratas, thise pills prove themselves the promptest 
preventives of discase. They raise a balwark against 
= aeerenee maladies, and preserve freshness, 

ea th, end lif. 





attending more advanced or |}, 
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“MY LIBRARY.” 
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the 
good, «nd practical, 
engender and animate virtue, to create emu. 
teach the Riewwe Generation to struggle, 
endure, to conquer difficulties, or in failure— 
“To arm the obdurate heart 
‘With stubborn patience and with triple steel.’ 
“MY LIBRARY” will also be a Magazine of 
Reference. an INDICATOR to the youthfa! mind in the 
choice of books—for the choice of books, like the choice 
of companions, elther tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts. and 
that Goop CcomMPANY does to our conversation. 
ececsseeeees*” Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success."—-News or THE WORLD. 
essessceeses These stall volumes deserve a place in 
juvenile library ; indeed adults may benefit largely 
perosal. Ih: both instruction is agreeably con- 
veyed, i's necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second 
We hearti'y commend the books to parents and pre- 
ceptors, deeming them well adapted ‘o influence 1o most 
excellent ends all who may read them.”—WOLVER- 
HAMPTON CHRONICLE. 
IT “ Patient persevering labour wil do almos 
all things. ‘Every good thing,’ says an adaiirable 
alian ‘comes to the man that can wait.’ 
Not wait in id eness, but wait in activity, not anxious 
his froit ere it is ripe, or form his garland ere 
wes'be grown. This is the sensible and correct 
moral the works of Pamphilins are intended to convey, 
and the truths this embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.” —Soxpay Ties 
ssseeceeses'* The wistom of the ancients is here pleas- 
an'ly sérved up, and precepts of golden value preserved 
to retresh the m and goide the conduct of man, 
for ‘a precept that Ls taken root in the heart may 
Poa — ofman'silie.’ Youth, as = 
lor rovement, is especially admonished an 
cltvemell *The seed of divinity is sown within us, 
andif the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will ran to weeds." 
—MoRrxING ADVERTISER. 

“ If succeeding volumes are as well handled 
and as pertinertto their subjects as the two before us 
the work, as a whole, is ce tain to become popular. As 
apreef of our own appreciation, we cordially recom- 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct.""-—Enra. 

Ward, Lock, and Tyler, 158 Fleet street: and 107 
Dorset street. square. 


Price 2s 6d, printed on tinted paper, handsomely bound 


with gilt edges, 
THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 

Animated by o desire tofarther the interests of the 
young, and encouraged by private opinion and by the 
powerftil voice of the Press, which affirm th.t the 
*“ Boonomy or Lire” ant “ Patreyt Bors" (two works 
which inaugurate “MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
OF | FE’ isan invaluable practical Guide for youth,” 
* * * “that the advice ant ilmstrations: and reficctions 
given make it a multam in parvo of moral instruction 
of ama: veilous nature,” * * * “that: the maxims. for 
the Government of Life, with practical illust: ations, 
cannot fail to be highly profitable to the young, and 
that adults may benefit largely by their perusal,” * * * 
* that the advice and illustrations are equally ap: and 
conclusive, and calculated to have a life-long intiuence 
upon.our children,” * * * “that we.heartily commend 
these books to parents and preceptors, deeming them 
well ave to influence to most excellent ends all who 

ly them,” * * * * thatitis acldom that so much 
good sense is secn in so smali a com oOo “thes 
the auttvor does not lecture his pupils, but endeavours 
to entice them into the goo? path which shall lead them 
to honour and respect,” * * * “that kindness.and 
ran like veins of gold through 


Eneouraged by such powerful voices, and 
opinion, that if the “ Eooxomy or Lire” 

“ Panent Bors,” were produced in a neat form 
they would be useful on the drawing-room table for 
perasal, as well ason the shelves of the library 
or a book of reference, we have been ioduced to reprint 
within moderate reach a ha )dsome 
volume as a New Year's Gift froma Farner toa Sox, 
GuanpiaN to his WaRD, or a to his 


EDITOR 
Ward, Locke, and Tyler 158 Fleet strcet. 
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THE ECONOMIST. 
ROYAL AGRICULTURAL SOCIETY 


BURY 8ST EDMUNDS MEETING. 1867. 
STOCK, POULTRY, and IMPLEMENT PRIZE 
SHEETS are now ready, and will be forwarded on 
tion to H. HALL DARE, Secretary. 
Hanover square, London, W. 


—<—$<—<— 


P College, London.—PROFESSOR TENNANT, 
F.G38., will ware Course of oe on ees 
havi especia erence to the —— the 
See to Eneineering, Mining, iteeture, and 
Agriculture. The Lectures will commence on Friday, 
April 26, at 9am. They will be continued on each suc- 
ceeding Wednesday and Friday, at the same hour. 

£1 11s 64. R. W. JELF, D.D., Principal. 


B OROUGH OF LIVERPOOL. 

' LOANS OF MONEY. 

The Corporation o! Liverpool, being empowered by 
Act of Parliament to borrow Money on the Security of 
“ Dhe Pablic Parks, &c., Rate,” for the purpose of pro- 
viding Public Parks and Places of Recreation for the 
Inhabitants of the Borough, are prepared to receive 
Loans, for ois. of Three, Five, or Seven Years, at 
Four Pounds Teo Shillings per Centum per Annam 
Interes*, payab e Half-yearly. 

Communications to be addressed to the Treasurer, 
Mr Archibald Tweedie, Town Hal', Liverpo>l.—By 
order, JOSEPH RAYNER, Town Clerk. 

Town Pall, Liverpool, 15th April, 167. 


~ BANKING AND FINANCIAL. 
LENWN AN D ¢: Q.., 


BANKERS, 
Any Deavers 1x American SECURITIES, 
32 New Broad street, E.C. 

BUY and SELL on Commission in the London market 
United States Government Bonds and American 
Railway Shares ; 

ADVANCE Money on American Securities, and buy 
for cash COUPONS and Dividends payable 
in New York ; 

DRAFTS issued and Collections made on all parts of 
the United States and Canada. 
GLENN’S 
AMERICAN FINANCIAL CIRCULAR 
Issued every Friday. 


> y Y nN ’ 

) ESSRS FREDERIC GILL AND 
i CO.,, STOCK and SHARE DEALERS, &t 
Clement's house, Clement's lane, L ndon, E.C., Tra>s- 
act Bu-iness in al! Mining Stocks and Share. at closest 
net prices, either for cash oraccount. Messrs F. G. and 
Co. desire to draw the attention of the public to the 
fact that, ia the midst of the crash of bankiog and 
finance compan‘es and the general depreciation in rail- 
way property, mining investments have alone stood 
their ground, well-selected propertes paying steadily 
from 10 to 20 per cent. per annum, and this at the low 
pr.ces of metals caused by the general depression of 
trade, W.th the rise in the price of metals whi h has 
now commenced. Mining Stocks must advance cent. ver 
cent. within six months. Cheques to be crossed ‘ City 
Bavk." 


BEST BRUSSELS CARPETINGS. 


We ar: now selling a fresh lot of the Best Quality of 
Brussels Carpetings. some of them at Niverxence, and 
others at On& SHILLING per yard under former prices. 

Reps and Damasks for Curta:ns, and Cabinet Furni- 
ture for houses. and offices, are of excellent value and 
warranted. 

CHARLE? MEEKING and CO., 
141 and 142 Holborn bill, 
Comer of Br: oke street, 
Near Furnival’s inn. 
Close at 2 o'clock on Saturdays. 


MANTLES AND CLOAKS. 


36 HOLBORN HILL IS NOW 
t opened for the sale of our new stock of Mantles 
and Cloaks, :o: sist g of V-lvet, Velveteen, Glace, and 
Grosgrain Mantles, Upera Cloaks in great variety, und 
Tweed and Cloth Cloaks. in every style and fivish, all of 
whieh we stroug'y recommend for excellence in pattern, 
quality, and che pness. 
CHARLES MEEKING and CO., 
36 Holborn hil’, 
near Fetter lane. 


Just published, 1s., Liustrated, Second Edition 


HE HEAD AND HEART LEGACY. 


**Po ssessed of a Head, and a Heart, and a business 
education, | should not be grieved did circumstances 
compel me to take thee by the shonider, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thea art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—-Heap asp Heart 
LeG@acy. 


Orrxioys OF THE PREss. 

The book is clear ana simple, highly moral in tone, 
and most encouraging to the young aspirant. It. is 
interesting as a biographical sketzb of a life struggle, 
and coutains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a sou! above 
his buttons, and a good account at the bank.” 

Any one acqu:inted with the current literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting voiumc. 
The pages »beund with sensible observations, atwention 
to which will be found absolutely necessary to gain even 
am derate share of saceess in this ousy worldyf ours.” 

‘** B-sides the sutobiographicul sketch, Pampbilius 
supplies. a variety of spirited literary specimens, th> 
p< Gpal of which, however, is an ingenious manual of 
ren®h Grammar, as used by the author when teacher 
of the French language, designed for the use of seli- 
iestruction." 

oWard, Locke, and Tyler, 158 Fleet st eet. 


} and children, 


——y 


[April 27, 1867, 


E MOSES 
¢ Ready-made and Bespoke Tailors. Habit Makes 
Woollen Drapers, Hatters, Boot and She 
Manufacturers, and General Outfitters for all classe.) 


E MO SES AND §6% 
e respectful! an 
Ready-made et be canst in 
all the most fashionable styles. " 

The Bespoke Clothing or Order department 
an extensive assortment of seasonable ‘abrics 
with care and judgment from the principal H 
Foreign markets. 

The other departments above-mentioned arg 
furnished with a large and weli-assorted stock. 
_Thoditiontag ane Sie Lenten ebtienme st EB 
a a= 
154 Mrvorres. 
155 Mrvormes. 
156 Minorres. 
157 Mivortes. 

88. AuDGaTE. 

84 ALDGATE, 

85 ALDGATE. 

86 ALpGaTE. 

87 AupeaTE. 

88 ALDGATE. 

89 ALDGATE. 
506 New Oxrorp Srreer. 
507 New Oxrorp Srreer. 

New Oxrorp Srreer. 
Harr Srreer. 

2 Harr Srreer. 

8 Harr Srreer. 
137 Torrmynam. Court Roap. 
188 Torrennam Court Roap. 
288 Eusron Roan. 

ALSO 

19 Brioee Srreer, Braprorp, Yor«s. | 
20 Brivce Srreer, Braprorp, Yorxs. pet 


E MOSES AND SOW 


Establishments are closed every Friday e || 
at sunset till Saturday evening at sunset, when base! 
ness is resumed till 11 o'clock. 

All articles are marked the lowest prices in 
figures, from which no abatement can be made, 

Any article not approved of will be exchanged, or 
money will be returned. 

List of Prices with Rales for Self-m ' 
Patterns and Fashion Sheet and “ History of ) 

on” (second part), gratis and post. free. 


r 7 ’ 
[THE SMOKER’S BONBOW 
effectually removes the Taste and Smell of Tob / 
from the Mouth and Breath, and renders sm P 
agreeable and sefe, It is very pleasant and whole 
some. Prepared by a patent process, from the 
of an eminent physician, by SCHOOLING and 
wholesale confectioners, Bethnal green, London; in 
Sixpenny and Shilling boxes: post free, 7 and 1¢ 
stamps.—Sold by chemists, tobacconists, dc. 


HUBB’S PATENT SAFES 
the most secure against Fire and Thieves. 
CHUBB’S PATENT DETECTOR LOOKS of all 
sizes. and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing’ 
Boxes, al fitted with the Deteotor Locks—Iron Doors 
for Streng Rooms. 
Illustrated Price List, gratis, and post free. 
CHUBB & SON, 57 St Paul's churchyard, London; 
28 Lord street, Liverpool; 68 Cross street Manchester 
and Wolverhampton. 


BY ROYAL COMMAND. 


METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOT® 


eF respectfully directs the attention of the Commer 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his prodacti»ns, which, for q t 
of material, easy action, and durability, 
ensure universal preference. hey can be 

retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechureh street. London. 


y 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
“THE ONLY GOOD sacce,”’ 
is prepared solely by Lea and Perrins’. 
The public are respectfully cautioned against worthless 
(mitations, and should see that Lea and Perrine’ names 
are on wrapper, Jabel, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 

*,* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Blackwell; Messr® 
Karclay and Sons, Loudon; &e., &c., and by Grocem 
and Oilmen universally. 


IEBIG'S EXTRACT OF MEAT 


(Extractem Carnis Liebig).—Mannfactured >: 

LI£GIG'S EXTRACT OF MEAT COMPANY, Li 

«3 Mark lane, London. Only sort authorised to be 

by the above names by Baron Liebig, the inventor, 
whose certificate is on every jar. Superior «nd economical 
stock for beef tea, soups, entrees, and sauces. Ex- 
tremely vseful to invalids, persons of weak digestion, 
Taken with rice, arrowroot, sago, on 
abd agreeable apd most efficient substitute for 
Liver Oil. It keeps for years and in any climate. Syld 
by Fortnum, Mason, and Co.; Barclay and Sou ; Crosse 
and Blackweli; all chemists, Italian warehouses, 
grocers, aud wh lesale by the Company. 
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